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THE REPORT OF THE COMMITTEE ON 
DEPRECIATION OF SILVER. 

Tue report of the Commons Committee on the depreciation 
of silver is @ very able document. It appears to have been 
drawn up by the chairman, Mr Goschen, and accepted, with 
comparatively minor amendments, by the Committee,—and 
-t has the clearness, the precision, and the great information— 
no matter ut what labour acquired—for which Mr Goschen’s 
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iil on such subjects are remarkable. The Committee 
was excluded, by the terms of its appointment, from investi- | 
gating remedies eo nomine, but by describing precisely the events 
which have happened, and analysing, as far as is possible, the | 
causes of each of those events, they have enormously facili- 
tated the discussion of future policy. In all cases an accurate | 
diagnosis of a disease must come before a discussion of 
remedies, and in a very complex case like this such a pre- 
liminary is especially needful, or else we may find that we 
have been trying to cure disease A with medicine fit only for 
disease B, and so have made things no better, or worse. 


The most striking cause of the depreciation of silver, and 
that which the Committee treat of first, is the productiveness 
of the new mines in America. And looked at in this relation, 
the most remarkable thing about it is its rapidity. 
analogous cases the effect has been much slower. Adem 
Smith was of opinion that prices in England did not even 
begin to be sensibly affected by the American mines till 1570, 
though the first shipments of specie were made in 1502, and 





though the mines of Potosi—the most productive of all—were | 


discovered in 1542. And even then the depreciation was 
slight, and continued to increase only at a slow rate for many 
years. When gold was discovered in our own time so 
extensively in California and in Australia, most persons 
thought it would at once affect general prices. But it did 
not. Even yet there is a controversy on the subject, and | 
though we believe that, especially since Mr Jevons’s 
investigations, there can be little doubt that a rise in gold | 
prices has happened to some extent, we should not like to | 
state its extent precisely, and should fear to exaggerate it. 

But now, the new American mines were not much heard | 
of in this country till last autumn, and the Committee tell us 
that the effect on the price of silver has been this :— 

d d 


IST7S Weaehy QUO cece csctcc dstisdsedesese 562 

1876 Fluctuations in January between ... 56 i and 54g 
-— — Febiuary — 544 i — 88 
— March — 544 — 524 
—_— —_— A pril _— 54 _ 33 ; 
_ — M ay _ 54 — 52 
— — June — 52 — 8 


and as we write it is 48d, showing a aedustion of 16 per 
cent. from the average of 1875. 


But we must observe that in this contrast we are not com- | 


paring the same things. This table is a comparison of the 
price of silver with that of gold only ; when we spoke of the | 
previous discoveries we spoke of the general prices of com- 
modities. But there is no evidence whatever that general 
prices in any country where prices are measured in silver have | 
risen in any such ratio; indeed, as we have understood, 

careful inquiry seems to show that they have not sensibly | 
risen at all. General prices have obeyed in this case the | 
same law as in former cases; they are being acted on 
very slowly. Indeed it is evident that they must be so; if 
they had risen 20 per cent. over the whole of the countries 
using silver as their principal currency, or over any very large 
part of them, 20 per cent. more on the silver currency used 
would have been wanted to circulate commodities at those 
prices, which, as there are few “economising expedients ” in 
such countries, would have beena very large amountindeed. But 
no such new silver exists. The Committee say :-—“ It is, how- 
“‘ ever, an important and remarkable fact, to which it may be 
“ convenient to call attention at once, that, though the in- 
“creased production of silver in the United States is a fact 
“ beyond question, no actual increase in the imports of silver 


_— eee Ut 








t 


eee nnn 


—— 
























































RS RE NG I RE ET AY RN A TT 





LY TE Ne Ta TE 


SER T 


ee 





— re Se ee ae ae ae | 


822 


THE ECONOMIST. 








(July 15, 1876. 





“from the United States to Great Britain has taken place 
“ gince the year 1873, when the average price of silver was 
still 593d per oz. . Indeed, the amount of the imports into 
“ Great Britain from the United States for the year 1875, 
« yiz., 3,092,000/, is the smallest since the year 1869. In the 
“game way, though the new currency laws of Germany 
“ affected a vast silver coinage, the sales of silver actually 
“made up to the 26th of April in the present year, do not 
“ appear to have exceeded 6,000,000/, distributed over several 
| * years.” 
| Except a small amount of silver which goes from San 
Francisco to China direct, all the silver which leaves America 
comes here, and therefore it is plain that no such additional 
silver as would be required by very greatly raised prices over the 
large areas of the East, anywhere exists. General prices there 
have not risen in any such ratio as 20 per cent.; what has 
alone so varied is the relation of silver to gold in the London 
market, and in the markets guided by it. 

But even this variation is most curious. Nothing like it 
happened when gold was discovered in Australia and Cali- 
fornia. It did not fall then in relation to silver at all as 
silver has now fallen in relation to it. The course of prices 
then was this :— 





Per oz. 
d 
In 1848 the average price of silver was ........+++ 594 
1849 _ — —=—=_ avveeveeeece 593 
1850 a me stot ee eeeee 60.4 
1851 _ — = aeecvvescees 61 
1852 — oe Gauesiiditis 604 
1853 — a 61} 
1854 — vane 615 
1855 = —~ = § “encendsevees 6155 
1856 - ee 61% 


—which is certainly wonderfully little in comparison with 
what we now see, though the discoveries of gold then were 
every way as remarkable—indeed, more remarkable than those 
of silver now. The difference is certainly not from 
any excessively quick supply now. As the Committee show, 
in 1875 the silver sent from America was less than in 
previous years, and for the first six months of 1876 the figures 
have been these :— 
Import of Sitver from Unirep States. 


£ 
1874 (First six months) .........c0ccccsecesscoees 2,046,925 
1875 _ 1,293,258 
1876 — = =§=_—= == pasennevooeeoscesooosoooees 1,293,851 
—so that in fact, notwithstanding the great fall of silver in 
this market, owing in great part to the apprehension caused 
by the new mines, we have had from them no extra supply as 
yet at all. 

The explanation is that the report of this new discovery 
came on a market where prices were previously falling, and 
which was most perturbed and sensitive. The Committee tell 
us that— 

Between 1862 and 1866 the yearly averago d d 
SERED NE RUD WOER « 50e-cccccsnccovnvscescoserens 62 and 61 
Between 1867 and 1872 the yearly average 
Pice was between ......cereccecscereccerseeees 
In 1873 the yearly average was 
ee tenes. 58>, 
—1875 — >. | iatteamennes 564 
—showing a considerable fall. And they analyse the causes 
which were in action weakening the temper of men’s minds, 
and preparing them easily to allow of a still greater fall. 

The first of these is the introduction of a gold currency 
into Germany in place of a silver one, of which the report 
gives a very clear and consecutive account, and to the details of 
which we shall return hereafter. This cause, as our readers 
know, has been one peculiarly perturbing, because it has been 
incalculable as well as powerful. Dealers in silver have never 
for several years known either what quantity of it the Ger- 
man Government was anxious to dispose of, or what price it 
would take for that quantity. Nothing depresses the tone 
of a market like uncertainty, and this subterranean political 
agency, if we may so describe it, 
period been a cause of uncertainty, in incessant action, and of 
the first magnitude. And its action still continues, for the 
amount of the thaler silver currency, which will have to be 
demonetised is most uncertain, the estimates of it differing by 
many millions ; and, therefore, we do not in the least know 
either what the German Government have in hand, or what 
they have to sell or when they wiil have to sell it. 
silver market is, consequently, xwffected exactly as the Liver- 
pool cotton market would be if there was an immense un- 
| known quantity to arrive. Such a market always, 
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61 and 60 
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has now for a considerable ! 


The : 


phrase is, lives from hand-to-mouth, sells as coon as it can, | 
and the prices in it fall to an extent and with a rapidity | 
which an observer, acquainted only with the visible supply | 
or the visible demand, would not be able at all to account for. 
The second cause is the policy of the Latin Union to which | 
we have so often drawn the attention of our readers. The | 
States comprising it—France, Belgium, Italy, Switzerland, 
and Greece—in 1573 adhered strictly to the principle of the | 
double standard of go'd and silver,—that is they allowed any- 
one to bring to the Mint any quantity of either metal, and 
they coined it for him. In consequence at every change they 
were always coining the metal of lesser value, and that m~tal, | 
when coined, was used to buy and take away the metal of 
higher value. In this way during the cotton famine France 
was half emptied of silver which was wanted for export 
to the East, and was filled with gold which was not so wanted. 
If these States had continued to adhere to this principle, the | 
great effect on the general silver market produced by the 
German operations, would have been much diminished and | 
rendered scarcely observable. As soon as silver began to fall | 
it would have gone to France and been used there to buy gold | 
which had risen. Thus silver would have been taken from 
the general market, and gold would have been brought to it | 
till the former level of comparative values, or something | 


like it, had been reached. But France and the rest 
of the Latin Union could not endure this. Partly | 
from political, and partly from economical motives, | 
they would not take the “cast off’’ German silver. They) 


limited the amount of the silver which they would coin, and | 
thus the silver market was at the same moment perturbed by 
two extra-commercial causes: one set of countries sold cif. 
silver as they had never before done, and so increased the | 


had never before done, and thus diminished the demand. 

Thirdly, there has been another cause, also not commercial, 
though of a very different kind, which has tended to diminish | 
the demand for silver. This is the increase in the amount 


the Committee tell us :—‘“The yearly amount payable by 
“India for the disbursements of the Home Government, has 
“risen since the Indian Mutiny from 
“ 15,000,000/, a difference of which the magnitude will be 


“more than half of the total amount of silver annually 
** produced, 

“ That the full effect of this substitution has only been 
“ recently felt, as that effect was retarded by the construe- 


“ therefore an equal amount of expenditure in England of — 
“ money raised in India. 


‘ amount can be looked for.” 
The effect of this increase of the tribute, for such economi- 


the ordinary relation of the two countries commercially has | 


no difference in the amount of the precious metals transmitted | 
from one country to the other. Mr Mill explains this very | 
clearly. “Commerce,” he says, ‘“ being supposed to be in a! 
“state of equilibrium when the obligatory remittances | 


|“ begin, the first remittance is necessarily made in 
“money. This lowers prices in the remitting country, | 
“and raises them in the receiving. The natural | 


| 





” 
” 


effect is that more commodities are exported than before, | 
‘and fewer imported, and that, on the score of commerce | 
‘alone, a balance of money will be constantly due from the | 
receiving to the paying country. When the debt thus | 
annually due to the tributary country becomes equal to the 
annual tribute or other regular payment due from it, no 
further transmission of money takes place; the equilibrium 
of exports and imports will no longer exist, but that of 
payments will ; the exchange will be at par, the two debts 
will be set off against one another, and the tribute or re- 
mittance will be virtually paid in goods.” 

But in the case of this increase of the tribute from India to 
England, the primary supposition of Mr Mill does not hold. 


“ 


- 
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” 
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“” 


as the | The exchanges were not before in what he calls “ equili- 


supply ; and another refused to take it in a way in which they 


which the Home Government draws upon India, as to which | 


5,000,000/ to} 


appreciated when it is remembered that it is considerably | 


“tion of the Indian railways, which involved an expenditure ; 
‘in India of money raised in England, counterbalancing | 


ane 
anneal ene een Ngan 


“ That the amount of the disbursements which has just | } 
“ been stated appears to represent the present normal expendi- || 
“ture of the Home Government, and that, therefore, unless | 
“ by some marked change of policy, no diminution of that | 
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cally it is, which Iodia pays to England is peculiar, because | 


been peculiar. Generally the existence of such a tribute makes | 
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“ brium "—that is, one which did not admit of a transmission 
either way of the precious metals. There was a constant 
export of silver from England to India—a sum of money con- 
stantly paid by the dominant to the dependent country. 
And in such case the effect of an increase of the sum due 
from the dependency almost always at first is, and perhaps 
may permanently continue to be, a diminution of the cash 
which the superior country has to transmit. This is one 
effectual mode of rectifying the balance; it is the s'mplest, it 
is always the first taken. And it has beenso here. From a 
most careful and valuable examination in the Committee’s 
eport, it appears that— 


Between 1568-9 and 1871-2, the annual 





average export of silver to India from £ 
England Was ......ccccccccessercccseccccscsceees 10,000,000 
Ditto ditto 1872-3 and 1875-6 4,100,000 
Diminution ........ a lianas 5,900,000 


But, on the other hand, the increase in the “tribute money,” 
| as we call it, is the Government drafts :-— 





| Between 1872-23 and 1875-6 the average of £ 

} Government bills on India was .............. 12,600,000 
| Ditto ditto 1868-9 and 1871-2... 7,400,000 
RONOIID: secentcasteccees a detaindnione 5,200,000 


—and the diminution in the demand for silver thus caused has 
been weighing on the silver market, making it constantly 


| sensitive and tending more and more to reduce the price. 

These, with some minor ones on which we cannot dwell, 
are the causes why the silver discoveries now have pro- 

| duced so much more sudden effect on the bullion market, 
that is on the relative value of silver to gold, than the gold 


discoveries did on the relation of gold to silver five and 
And surprising as that difference is they 


twenty years ago. 
are fully sufficient to account for it. 


As to the discoveries themselves, the Committee speak with 
They very properly abstained from calling 
evidence from persons connected witn the mines, as otherwise 
their report might have been made a “ puffing rn — 

ey 
rely on the official documents which the American Govern- 
ment issued, the contents of which we have, we believe, laid 


much caution. 
raise the price of the shares in particular companies. 


before our readers from time to time. 
They estimate the total yield of the United States :— 


£ 
Average annual yield from 1864 to 1867 ...... 2,360,000 
Whee WR 1ST scnccsccssescocissvaccsscesencossesvesses 5,750,000 
th” IE scasikaheanshseunekiacontenbabsbarnwiees 6,406,000 
— 1875 (perhaps) .......cccecccserseereeeee 6,400,000 
— 1876 i. |. ebnehpentepeensnsaphnensiis 9,000,000 


new mines is itself very large. 


we 


“« «dollars, the principal of it since last June. 


“* « dollars. 


creased on a sudden nearly equally with that of silver, the 


ultimate effects will not be at ali like that which the recent 
state of prices has shown. 


These figures are not very large, and would come to very 
little when distributed over all the countries of the world 
which use silver as their standard of value, and in comparison 
with gold the effect is less, because the yield of gold from the 
“Mr Whitehill, the State 
“ Mineralogist ” for the State of Nevada, the Committee tells 
us, “ states that, ‘during the past two years (1873 and 1874) 
‘this mine has yie'ded bullion to the value of 5,000,000 
The yield for 
| «September was 562,000 dollars, and for October 610,000 
The daily yield of the ore is about 400 tons ; about 


the best land which determines the price of corn as a whole; 
that which does determine it is the cost*of production in the 
worst mine which can maintain itself‘ in working. The 
producer in the least favourable circumstances always fixes 
the price ; those in better circumstances take that price, and 
get an extra profit. And what that mine will be in 
the case of silver we cannot as yet tell; the experience of 
years alone can determine it. All that we can now safely say 
is that, judging from all past similar events, it will not be any 
of the new mines now discovered, or any of fertility approach- 
ing to theirs, but some other far down in the scale ; some 
one which has been in some degree better than some others 
till now, and therefore will be able to maintain itself when 
those others are obliged to desist from working. 

What we are suffering from is the apprehension of increased 
production of silver suddenly supervening on a market 
previously perturbed, upon which one Government had forced 
an extra supply, from which a union of other Governments 
had refused to take, as usual, any supply, and in which 
another Government, by an increase of the tribute it requires 
from a silver-importing country, has temporarily, if not 
permanently, lessened the demand. 


This explanation of the real malady at once disposes of a 
crowd of unreal remedies. No competent person can propose 
a demonetisation of silver in India, and a substitution of gold 
for it, just at a moment when the price of silver has been 
thrust down by so strong an apprehension caused by such 
peculiar circumstances. It would be to require the Indian Go- 
vernment to buy the largest sum of money ever bought in the 
dearest market for gold, and to dispose of the largest 
amount of silver in the cheapest market for silver, which ever 
existed. The present financial position of the Indian Govern- 
ment is no doubt impaired by this sudden depreciation of the 
metal in which it receives its revenue; but the remedy for a 
minor deficit would bring in, in lieu of it, a deficit of the first 
magnitude: it would be nothing else but financial ruin. 

Again, no one would propose to arrest coining silver in the 
East as a remedy for such a state of things, for this would 
only disorder the silver market still further. It would add a 
new political difficulty to those previous political difficulties 
which have caused so much disturbance, and so make the 
existing confusion far worse than befor. Nor can it be main- 
tained that the Indian Government should now require the 
ryot, whose rent has been formerly fixed in silver, to pay 
either in gold itself, or in so much more silver as woald 
purchase the same quantity of gold as that fixed rent would 
have purchased when the settlement was made. If silver 
in India had become depreciated as against commodities in 
general, it might have been possible to say to the ryot, “ You 
“ are selling your commodities for more silver, and therefore it 
“is not unfair to ask you to pay us—the Government—a pro- 
“ portionate amount more.”” Even then the ryot would have 
been probably discontented ; he would have said, “ If prices had 
“ gone down the Government would never have let me off, and 
“it ig not fair that they should take the benefit of good times 
“ when they leave me the misfortune of hard times.” Still, in 
this case if the depreciation of silver had been against commodi- 
ties in general, it would have been, perhaps, substantially, though 
not intelligibly equitable, to adopt such a policy. But now 
that there is no such depreciation of silver as compared with 
commodities, such a scheme is not feasible. The ryot in 
India does not sell his produce a bit dearer than he dida 
year ago; his income, as yet, is just what it was, and it must 
be so till a vast amount of silver has gone to India to raise 





Now, from full information, we see the nature of the evil 
from which we are suffering. We are not suffering froma 
depreciation of silver as against commodities in the countries 
where silver is the standard value, for there is no supply 
sufficient to produce such a depreciation, nor time if there had 
‘been such a supply to diffuse it, and there is no such depre- 
ciation in fact. We are not suffering from a depreciation of 
silver as against gold caused by asudden excess in the supply 
of silver, for the new supplies of silver have been only mode- 
rate, and none of them have come here. We are not suffer- 
ing from a depreciation of silver as against gold caused by a 


the prices of daily life. Clearly, therefore, he must not be 
additionally taxed because the silver market is apprehensive, 
and because certain Governments (the Indian Government 
being one of them) have perturbed it. 

The real remedy, as we have shown severai times, is to || 
leave the great natural forces of trade to operate unrestricted. 
The true remedy for an enfeebled market is an access of de- 
mand, and in this case the laws of commerce, if not suspended 
or crippled by State interference, will produce that demand. 
The necessary effect of a depreciation of silver as against 


diminution in the cost of production of silver, for there has 
been no time, or anything approaching to time, to say what 
the ultimate cost of production will be. No doubt certain 
mines of singular fertility have been discovered, but it is not 
silver produced in the best mine which determines the price 


gold is to give a bounty on imports from India and the other 
silver-using countries to England. An English merchant can 
now buy many more rupees than he formerly could with the 
same number of sovereigns, and therefore he can import from 
India, though prices at Calcutta are not at a height 
at which it would have paid him to operate if he had not 





of silver as a whole, any more than it is the corn grown on 


| “ «44 per cent. of the value of the bullion is gold.’”’ 
If in the end the supply of gold from these mines is in- 
had that novel facility in getting rupees. Similarly, 
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shippers to India cannot afford to sell atthe same price in 
rupees whie they could have formerly, for they will lose in 
“bringing those rapees home. And the combined effect of 
this bounty on exports from India, and of this fine on 
imports into India, must sooner or later be an un- 
favourable balance of trade, and a consequent flow of silver to 
the East. A new demand of great magnitade will eventually 
| welieve the silver market, if we only leave it alone. 

It has been objected that as yet this process has not begun. 
But in this complexly organised world, it is never safe to 
reason that a force, even of great magnitude, does not exist 
because its effect may be impeded. No doubt, as the first 
table we print at the end of this article shows, the exports 
from India to this ecuntry have in many instances not increased, 

| though in some they have; but then table No. 2 shows why. The 
prices of those articles in England have gone down, and, there- 
fore, though there might be a gain in comparison with last year, 
| on the exchange, there might be a loss as compared with last 
| year on the whole transaction. As to the diminution of profit- 
ableness of shipments fo India from hence, there is, anhappily, 
no doubt. Every trade circular dealing with the East records— 
'every Chamber of Commerce in cities interested in the East 
' gesounds with complaints that it is so. Sooner or later this 
must cause a large diminution in that branch—a diminution, 
|mo doubt, universally to be much regretted, but neverthe- 
less an evil necessary to be endured, because it is 
part of the appropriate remedy at the present time. 
| We have spoken of India because that is the silver-using 


‘! country which comes most easily to an Englishman’s mouth ; 


| but the same thing is true of China, of the whole East, and 
of every other part of the world. To them all there must, 
| ere long, be an export of silver. In a time when the specu- 
lative part of the business world were eager and animated 

| this would have happened long ere this ; bat even the pre- 
sent indisposition to begin new things, and the recent ruin 
|of so many of those who were most disposed to do so, cannot 
long delay it. 

At what price silver will settle down nothing but experience 
can determine, but the twocardinal points in the matter are— 
first, that price will be determined by the cost in the /east 
good mine which pays to keep at work; secondly, that 

jthe extra demand for silver to countries where it is the 
|standard money will require a very large sum if the value of 
| silver as against commodoties is to be depreciated in all of 
| them, because the efficiency of a metal as money depends on 
By whatever percentage you depreciate it you make it 
necessary by that very percentage, ceteris paribus, to have 
more of it. And as the quantity of silver now circulating is 
immense, even a small percentage on it comes to a good sum, 
so that ultimately mines of far inferior grade to those now so 
‘much talked of will continue to be worked, will settle tke 
value of silver, regulate its price, and in all likelihood prevent 
| any such depreciation of it as the peculiar perturbations of the 
present moment have led many to apprehend. 
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THE WAR AND THE ATROCITIES IN BULGARIA. 
Tur opening of the war has not been marked by any brilliant 
success on either side. There can be no doubt that in some 
places the Turks have had the advantage, and ia other places 
the Servians and Montenegrins ; but General Tchernayeff has 
evidently not as yet succeeded in the bold design, even if 
he ever entertained it, of cutting the Turkish communi- 

cations with the disturbed provinces at Sofia, and no 
pane ean feel any rational confidence that he will suc- 
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ceed. On the other hand, the Turks have not ‘suc- 
ceeded in inflicting one crushing blow on their opponétits. 
That at the very opening of the ‘war they defeated the Servian 
force before Saitchar—a most important point to hold, a | 
military strategists assert, for both parties—is unquestionable. 
Bat they were unable to follow up the victory by taking | 
Saitchar, and without taking it, the chief advantage of | 
the victory was lost. According to the latest news, | 
it seems certain that the Servians still hold Suitehar, | 
and that the Turkish army, under Osman Pasha, which was 
operating between that town and Widdir has, to say 
the least, rather lost ground since the first attack ol 
Saitchar was made. In other parts of the contested field, 
again, there have been like vicissitudes in the position of both 
parties. The Montenegrins, if we may trust a late telegram | 
from Turkish sources, have just sustained a defeat on the road | 
from Gasko to Nevesigne, in the Herzegovina, but this intelli- 
gence has not yet been confitmed from any independent 
source, and hitherto no intelligence received exclusively from 
Turkish or from Slav authority has been found to be trust- 
worthy. On the whole, we cannot better sum up the impres- | 


than by saying that it looks very much as if the fight was a | 
pretty equal one, and but too likely to decline into a chronic and 
yet fiereeguerilla war, such as the Carlists of Spain waged so long 
against the Government at Madrid. We are not, of course, at 
all sure of this. Either party may yet strike a decisive blow,— 
General Tchernayeff, if he can really compel the fortress of | 
Nissa to capitulate, which, we fear, is not very likely,—or 
Osman Pasha, if he could really capture Saitchar, which again, | 
we suspect, is not very likely. But if no coup of the kind | 
occurs, the chances are that the war will fall into a civil war 
of that sort which would be much more likely to result in a 
species of social anarchy than in any very definite issue. Thisis | 
no case in which the resources of the one side must in the | 
end tell against the want of resources of the other side. In | 
the American Civil War we all knew that if the North were | 
sufficiently determined to pay the cost, it must in the end | 
exhaust the resources of the South, and attain a final and | 
decisive victory. But in this case there is no such relative | 
superiority of resources. The Turks are bankrupt already, | 
and cannot raise loans, but they can, as one result of their 
bankruptcy, command a tolerable revenue if they do not 
‘‘ fritter it away,” as some cynic observed, “in paying their 
“debts.” The Servians and Montenegrins, again, cannot 
command any considerable resources, except what the 
sympathy of their kinsmen in Russia will raise for them. 
But that is not an inconsiderable amount, and while fighting | 
among their own mountains they will require but very little 
external aid to make them formidable foes. As far as we can | 
see, time will not work wonders for either party, but will 
rather tend to exhaust both parties. If no man of marked | 
military genius arise, there seems little reason to expect any 
decisive result within any limited period. 


In the meantime it is but too clear that what we 
have always predicted as the necessary consequence of a 
spasmodic effort on the part of Turkey—a policy of | 
fanatical cruelty—is pretty sure to be adopted in all parts 
of the Sultan’s dominions where there 
rebellion without the requisite power to sustain it by arms. 
In Bulgaria, it is clear, for many weeks past, from a date 
which is earlier than that of the deposition of Abdul-Aziz— 
the policy of terrorism has been pursued without stint and 
without mercy. Wedo not say that there have not been 
exaggerations of the horrors. We trust there have. But in 
the districts of Philippopolis and Bazardjix, all the continental 
papers, as well of the pro-Turkish as of the pro-Sclavic 
party, agree completely with the correspondents of the Daily 
News and the Times, that fearful atrocities have been com- 
mitted, involving the burning of some scores of villages, 
the massacre of many thousand innocent persons, the 








sion which the events of the last few days have made on us 
| 


is an effort at || 


ravishing of girls, the sale of children as slaves, and |! 


the imprisonment, under circumstances of great torture, of 


many thousands accused of insubordination. We have 
always maintained that violence of this kind was 
to be expected if the fanatical Turkish feeling should be 
aroused ; and of course the fanatical Turkish feeling has been 
aroused by the new danger in which the Porte is placed. 
But now that it has come, we wish to point out bow unwise 
it is in Mr Disraeli to treat the accounts we have received of 
this cruelty and fanaticism with the air of suspicion 
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and indifference which he has assumed. Apart from 
the moral aspéct of such massacres, this is precisely the 
sort of event which will be most likely to bring on the 
political result which Mr Disraeli’s Governtitent most dreads— 
the intervention of Russia, under the irresistible pressure of 
popular feeling. And certainly the very last way in which 
We can expect to stave off that event is by treating the re- 
ports of these horrors ia the cold and almost sneering manner 
adopted by the Prime Minister. The less international indig- 
nation is expressed at such horfors, and the more indication is 
given by the other Governments of Europe of a disposition to 
depreciate their importance, the more popular pressure, we may 
besure, will be put upon Russia to interveneat once. We believe 
that if these massacres and brutalities were to go or, nothing 
but a great Servian victory or the united protest of all 
the Powers, could prevent the formal intéervention of Russia 
on behalf of the helpless Slavonic people which is being thus 
butchered. If Mr Disraeli knew his part he would, instead of 
affecting an excess of incredulity, and raising a laugh at the 
* @xpellitious ” butcheries of the “historical” people who are 


accountable for these horrors, express most gravely his indigna- 
tion at what had happetied and his purpose to remonstrate in a 
manner which would make Turkey feel that, unless it ceased, 


and ceased at once, Europe would concert some step to make 
her hold her hand. We are not talking now of what 
Mr Disraeli’s humanity should suggest, but of what his policy 
should suggest, if he is as anxious to keep Russia out of 
the field as he appears to be. It is impossible to cou- 
ceive a greater mistake than the merest appearance of making 
light of events of this kind;—events of tne very nature to 
touch popular feeling to the quick, and to make it impossible 
for the Government of any Power whose people are of the 
same blood, to hold itself for any length of time, neutral. 





Since this article was in type, Lord Derby has expressed 
with admirable force what seem to us the most just views on 
the main part of this question. It is now clear that the policy 
of the Cabinet, as expressed at length by its Foreign Minister, 
is pacific ; and though particular phrases used by Mr Disraeli 
notwithstanding are liable to grave objection, still they are of 
less importance. 
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UNITED STATES. 

Tux choice of the Republican Convention at Cincinnati which 

| fell, as we had predicted ‘was not improbable, upon Governor 
Hayes, of Ohio, has been quickly followed by the decision of 
the Democrats at St Louis. ‘The latter party had less difficulty 

1} than their rivals in seletting a candidate, not so much because 
Mr ‘Tilden, the Governor of New York, who was the 
“favourite” on the Democratic side hada larger following in 
the country, or in the ranks of the party, than Mr Blaine, who 
was the Republican “ favourite,” but because his antagonists 

| were less able to make a stand against him, and still less in- 
clined to oppose him with an adverse coalition. Mr Tilden 
was supported on the first ballot by 403 votes, which, if the 
same rule had prevailed at St Louis:as that which was adopted 
at Cincinnati, would have been amply sufficient to secure him 
the nomination. But at St Louis a clear majority of the dele- 
gates voting is not conclusive; the hampering condition of 
a two-thirds vote, a provision borrowed from the Constitation 
of the United States, is insisted upon ; arid Mr Tilden »might 
possibly have found his ambition defeated by a resolute com- 
bination against him of all the sections which he had at first 
failéd to conciliate. The delegates from the Western States 
were mostly known to be adverse to the Governor of New 
York, not ouly because the somewhat’ arrogant pretensions of 
the Empire City are resented by -the populations of the 
Mississippi Valley, but still more because Mr Tilden’s'personal 
influence and political strength had been unsparingly employed 
last’ year ‘to crush, in"the Eastern States, the Inflationist doc- 
ttines ‘which fascinate the Western:mind. The avowed or 
disguised Inflationists had several candidates ready to en- 
counter Mr Tilden, but only one of them was found to secure 
any decisive support in the Convention, and that-was Mr 
Hendricks, the Governor of Indiana, one of ‘the most important 
of the Western States, and one, ‘too, which will give its local 
vote immediately before the Presidential contest in the 
autumin, and so may have a direct influence upon the result 
of the struggle. On the ‘second ballot, however, Mr Tilden’s 
support increased, owing to the practical withdrawal of General 


! 








| 








-_—_—— =o: 











THE ECONOMIST. 


ltl ti espe 


$C, TO 


| 


oS: 
825 | 
Hancock, a neutral candidate put forward by the trimming 
politicians of Pennsylvania. Then followed the transfer of a 
large contingent of Western votes from the States of Iowa, 
Missouri, and MMlincis, to the Governor of New York, upon 
which Mr Hendricks’ partisans yielded, and Mr Pilden’s nomi- 
nation was made “unanimous.” Ff, however, the vote of the 
Weet was not to be sacrificed in this triumph of the East, 
some arrangement for compensation became necessary. The 
support of Indiana in particular could not be spared, and 
though Mr Tilden’s “hard money” opinions constituted 
his chief claim to popular enthusiasm, his name has been 
strangely coupled on the Democratic ticket with that 
of Mr-Hendricks, who is something more than suspected of a i 
weakness for “soft money.” Thecompromise by which the Vice- 
Presidency has been offered to Mr Hendricks may secare the | 
vote of Indiana, but we should think the gain will be purchased 
at a heavy price. Unfortunately, too, the spirit of compromise | 


= 





does not stop with the selection of mames for the party “ticket,” ') 
which might be of little real consequence, seeing that a Vice- 
President of the Unitea States in theordinary courseof things has 
less actual power than the most insignificant:member of Con- 
gress. It is apparent, however, that the “platform ”—that 
is, the statement of principles to which the party adheres— || 
has been shaped in a spirit of eompromise, just as much as | 
the Tilden-Hendricks “ticket.” This must be pronounced a 
disaster of more direct concernmentto thiscountry than the pre- | 
vious defeat of the Reformers at Cincinnati. Weare interested | 
in the prospects of American Reform merely as political 
observers, but we are directly touched by the aeiion of the 
two parties in the Union upon financial questions. The public 
credit of the United States, and our own commercial rela- 
tions with America, are equally jeopardised by the admission 
of the bare possibility that the mominees of the Inflationists 
may by some fatal chance get possession of supreme power at 
Washington. 


It is unfortunate indeed that at both Conventions the move- 
ments on which the national reputation of the parties respec-' | 
tively depended, should have. been decisively checked. It costs | | 
the Democrats little to. make demonstrations ‘in favour of || 
“ Reforms ;” they have had no responsibility for the: Adminis- 
tration of the Federal Government since 1861 ; they:are ham- | 
pered by no present relations with those political “rings” which | | 
are to be “ reformed” away. On the other hand, the Re- || 
publicans have nothing to gain and much to lose by any || 
coquetry with the “soft money” heresy, The elections of || 
last autumn proved beyond controversy that the Democrais | 
had a monopoly of “ soft money ” support, while the strong- | | 
holds of the Republicans—New Hngland, for example,—were | 
bitterly hostile to Inflation in any disguise. ‘Therefore it is | 
no evidence of public virtue on either side, that the 
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Democrats should clamour for reform, or that the Re- 
pablicans should be loud in their acclamation of specie 
payments. We should certainly shave been more hope- 
ful of the politieal future of the United States, if we || 
had seen the Democrats declaring themselves heartily for | 
“hard money,” in spite of the possible: weakening of their | 
party in the West, or the Republieans aceepting Reform as | 
a national necessity, and disregarding the embarrassment of | 
those individuals :among them, whom reform would probably | | 
condemn and ostracise. Neither policy is, however, now to be 
hoped for. This selection of Governor Hayes at Oincinnati was 
emphatically a check given to the Reformers. The compromise 
platform at St Louis, and the nomination of Mr Hendricks for 
the Vice-Presidency, are as distinctly proofs that the Democratic 
ticket eannot be regarded as a.final repudiation of the Infla- 
tionist demands. The “ platform,” indeed, goes somewhat fur- 
ther than the Democratic majority in the House of Representa- 
tives has hitherto ventured to go, for, while the St Louis resolu- | 
tion recommends the repeal of the Resumption Clause inthe Act 
of 1875, the House, by a majority of 100 against 77, has lately || 
rejected a Bill repealing the Aet. It will be said:in the Eastern | | 
States, that the Democrats have gone back by comparison 
with their attitude when the present House of Representatives |, 
was elected, and Mr Tilden’s: popularity will be seriously im- | 
paired by bis subscription to a:statement of principles which, | 
at the least, as ambiguous and: misleading. Yet, at theysame 
time, we gravely doubt whether the Democrats of the Western 
States can be brought to forgive Mr Tilden for his hostility to 
soft-money, or to work loyally and cordially on his behalf, | 
Mr Hendricks’ acceptance of ‘the nomination for the Vice- 
Presidency, was followed by a pronounced ‘ soft-money ” 
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speech from him at Indianapolis, intended to conciliate the 
Inflationists of the West. He boldly advocated the immediate 
and total repeal of the Resumption Act, which he declared, 
“ was causing a contraction of the currency hurtful to the 
“country.” But it will require the more careful manage- 
ment to carry the party through a campaign, in which every 
word spoken and written will be keenly criticised with a 
ticket thus divided on a vital qvestion. We shall be sorry 
if Mr Tilden’s prospects should be seriously impaired by this 
doubtful alliance. He is a man made of stronger stuff than 
the average run of American candidates for high office, and he, 
if any one, ought to be able to stop corruption, and to re- 
organise the public service on the basis of purity and per- 
manence. If he had been opposed by Mr Bristow, it might 
have been doubtful from the point of view of the Reformers, 
whether the Republican ticket was not more deserving of 
support than the Democratic. But Mr Hayes though respec- 
table, is allowed to be weak, and no change of policy can be 
expected from an Administration over which he presides. 
Yet the Reformers, we believe, hesitate to support Mr Tilden, 
being discouraged no doubt by the alliance with Mr Hendricks. 








BUSINESS NOTES. 


Tue Lisson Sream Tramways Case.—Some time ago, 
when the case of Twycross v. Grant, otherwise the Lisbon 
Steam Tramways case, was before the Courts on some point 
connected with the evidence, we drew attention to the novelty 
of the plaintiff’s proceeding, in respect of his having brought 
a suit for fraud and suppression of material facts in issuing a 
prospectus, not against the directors of the company, bat 
against the promoters of it. But now that the case has been 
heard, there can be no doubt that the plaintiff's mode of pro- 
cedure, although novel, was fully justified, and that it would 
be a scandal to our jurisprudence if such facts as were proved 
in the case did not involve liability for damages on the part of 
those against whom they were proved. The essential facts lie 
within narrow compass. ‘The defendants—Mr Albert Grant 
and Mesers Clark, Punchard, and Co.—though their names 
did not appear in the prospectus of the Lisbon Steam Tram- 
ways Company, were proved to have taken an active part in 
creating and constituting it—finding tae directors for it, and 
qualifying most of them, preparing or supervising the prospectus 
and the iseuing and advertising of it, and otherwise getting 
up the company. If this constituted them “ promoters,”— 
| as, according to the common sense of the English language, it 
| did—they were bound, under the Companies Act, to specify 
the contracts which they had entered into as promoters, in the 
prospectus ; but there were certain contracts which they had 


|not specified, and by the omission to do so they damni- 











fied all the applicants for shares to the extent of 
the loss which their applications may have caused 
them. The particular contracts alleged to be omitted were 


also most material, as it was under them that large amounts 
became payable tothe defendants, and the knowledge that 
| such amounts were to be paid could not but have influenced 
the applicants for shares. The common sense of the matter 
is, that such contracts ought to be made known, o: knowable, 
that they should at least be mentioned in the prospectus, 
and although the jury have found that the defendants 
did not believe they were bound in law to mention 
them, yet people must be expected to know what the 
law is, or to pay for their ignorance, while little sympathy 
}can be felt for such ignorance in cases like the present, 
'where the law, as laid down by the judge, happens to 
be in accordance with the most elementary maxims of equity. 
Very likely, as was contended by Mr Grant, the decision in 
the present suit will affect hundreds and thousands of cases, 
where there has been a similar omission to specify the 
preliminary contracts, but then it is greatly to be feared that 
multitudes of companies have been brought out in such a way 
that no one would have applied for shares if all the contracts 
had been specified, and the multitude of such cases is cer- 
tainly no reason why justice should not ve done in all of 
them. Possibly the decision may also put difficulties in the 
way of company promotion in future. It has become the 
custom, in the majority of new undertakings, to put on an 
excessive “loading ” for the benefit of promoters; and if this 
loading is to be publicly stated, the notoriety would absolutely 
stop many companies, and hinder most, But the public will 
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probably agree that no great harm will come of a check being 
put to an industry which creates undertakings for them 
to subscribe to so “loaded”’ and “ watered” by promoters 
that the subscribers are certain to lose. 





Tue Furvrs Frencn Tarirr.—The Superior Council of 
Commerce is charged by the French Government with the 
task of preparing a draught tariff which shall serve as a start- 
ing point in the negotiations about to be opened for the tenewal 
of the commercial treaties, and which shall also apply to goods 
not included in the treaties. The Council has referred sepa- 
rate branches of the inquiry to committees of its own body, 
and one of these has just presented an important report to 
which we would invite the attention of our own business 
classes. The Committee begins by adding its recommenda- 
tion to that of so many other bodies representing commercial 
interests in France that the treaties should be renewed, re- 
marking that whatever inconveniences there are in parting 
with the power to remodel duties, these are more than com- 
pensated for by the stability and sense of security acquired, 
Next, the Committee approves the recommendation that ad 


ooo 


valorem be converted into specific duties, on the ground that 
ad valorem duties are really as unequal as any others, and give 
rise to much mors disputes and difficulties of collection; and 
then the Committee goes on to explain the principle on 
which it acted in fixing the duties which it thinks ought 
to be imposed. That principle is, in one word, reciprocity. 
The Committee would have liked to adopt, or even, sometimes, 
to lower, the duties of the existing commercial treaties, “ but 
“we had to remember that a few months hence our nego- 
“ tiators will be wrestling with foreign negotiators, each party 
‘ striving to obtain for their own country the most favourable 
“terms.” ‘‘ Therefore,” the report proceeds to tell us, “the 
“ Committee, notwithstanding its Liberal tendencies, has 


“e 


- 


been induced in some cases to augment slightly the duties 
“ of the treaties,” the object being, as we are further expressly 
informed, to enable the French negotiators to purchase con- | 
cessions by concessions. The Committee then reviews in 
detail, and at considerable length, the several classes of duties 
referred to itsexamination. In this place we cannot do more 
than direct attention to its recommendations regarding the 
duties on iron, as being the question which, perhaps, most 
intimately concerns ourselves. The writer of the report 

tells us that the conclusions were arrived at after long 

debates, conducted with great heat, and closed by very | 


SD 


small majorities. The question was, whether the present 
duty of 6f per 100 kilogrammes on rails, iron wire, 
and sheet iron, should be maintained or reduced to 4f. On | 
the one side, it was pointed out that when, by the Anglo- 
French Treaty, the duty on these articles was reduced from 
22f to 6f, general ruin to the iron industry was predicted. As 
a matter of fact, the production has been doubled. By the 
other side it was maintained that a larg» proportion of the 
factories were ruined, only those favourably situated with 
regard to railways, canals, and fuel, being able to withstand 
the increased competition. England, it was pointed out, 
promises great advantages in the abundance and contiguity of 
her coal-fields to the ironworks; she would, therefore, drive 
the French manufacturer from the market, if he were not | 
protected. Moreover, in consequence of the war, railways 
have had to be heavily taxed ; therefore, it costs 15f per ton 
to send iron by railway from the centre of France to Mar- 
8 -illes, and 25f to send it to Bordeaux or Brittany. But from 
England it can be sent by sea to Marseilles for less than 10f. 
The Protectionists had the majority, and the Committee | 
recommends that the duty on manufactured iron be « 








tained as it is, but they added the recommendation that the 
duty on Bessemer steel be reduced to the same figure. 


Tue Fatt in Sityer anp THE Exports rrom Sitver 
Countries.—We have so often pointed out that the effect on 
India of the fall in silver must be to stimulate exports from it 
to the gold countries, and check its imports from such 
countries, that we may be allowed to call attention to the 
very important analogous event which is actually occurring in 
Austro-Hungary, a country with a silver currency like India. 
In his letter, which will be found in another column, our 
Vienna Correspondent writes of the fall in silver and in the 
exchange there, and adds :—“ Export is very much favoured. 
“Thus Hungary exports such quantities of corn (especially 
“ Turkish corn) to England that the railways cannot get cars 
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“enough to carry it. Last Friday, 100,000 cwt of sugar 
“ were sold here for London, a thing rendered possible only by 
“the rate of exchange.” What is happening in Austria 
cannot but happen in other silver countries, until the effect of 
a great rise in silver prices, absorbing an increased amount of 
silver in these countries, is produced. 











Tue Iron Trape 1n America.—That the production of 
iron last year by United States manufacturers had fallen off, 
may be seen from the following comparative figures for 1874 
and 1875, furnished by the American Iron and Steel Aeso- 
ciation :— 


1874. 1875. 

Products. Tons. Tons. 
RNIN, sccctnstudieuesabenuseanensboaiecmmesctatenst sibs 2,689,413 ...... 2,266,581 
All rolled iron, including naile accede aicebiceuinciid 839,660 ...... 1,890,379 
All rolled iron, including een rails 1, 110, BE. cqosee 1,097,867 
Rails of all kinds scpaednldsisighiuabiibbeesiscn ces taete "729, 413 792,512 
SN a 5 oc canilbopionnsiibeeeene 144,944 ...... 290,862 
OE SUI OED sc cscccnsxcenereneaxsecesesvesccs 684,469 ...... 601,649 
SIDI scitictneracensedussiccuascseensearddeshionssases a 16,340 
Kegs, cut naile, and spikes ................sessesseees 4,912,180 ...... 4,726,881 
a cecemnaiiae 36,328 ...... $9,401 
a os abmdeasuneanesioae 7,000 9,050 
All other steel .............. 6,353 12,607 


Blooms from ore and pig iron.. 61,670 49,243 

It is added that the total value of imports of iron and steel 

during the year was 15,273,315 dols, a decrease of 9,327,405 

dols from that of 1874. From this it is plain that the 

supply has fallen off. If the consumption of iron had im- 

| proved, or not diminished, every one would have looked for a 
| rise in prices. But prices have not risen; they have on the 
contrary fallen very materially, as may be seen from Consul 
Booker’s report, in which he shows that a fall of nearly 50 
per cent. took place at San Francisco during last year in the 
quotations of ‘English and American white,” viz., from 58 
to 60 dols per ton in January, to 32 dols in December, 1875 
The stock of pig iron at that city had multiplied itself many 
times during the year, and notwithstanding a reduced pro- 
duction and import, there is nothing in the figures for last 
year to show that the consumption of iron in America is yet 
overtaking the supply. 











Repvuction oF THE NationaL Dest.—From a Parliamentary 
return obtained by Mr Cuilders, we learn that since the year 
1857-8 the total reduction effected in the National Debt, 
taking into account the diminished capital value of the Ter- 
minable Annuities, has been 91,905,223/. Of this reduction, 
slightly more than one-balf has been by means of Terminable 
Annuities, But during the same 19 years, new debt has been 
created to the amount of 28,656,441/. The net reduction in 
the debt has, therefore, been 63,248,782/. At the beginning 
of the period under review—that is, in 1857-8—the total 
amount of the National Debdt was 839,519,326/. The amount 
given for 1876 is 776,270,544/. Of the new debt created, 
20,119,3027 is in Stock or in Terminable Annuities, and 
8,537,139/ is unfunded. The greater part cf the new debt has 
been incurred for reproductive purposes. The unproductive 
debt for fortifications and army localisation is represented by 
9,916,250 in Stock, or the equivalent of Stock, and 2,037,139 
unfunded, making together 11,953,389/. The reproductive 
debt consists of the purchase money of the Telegraphs and of 
the Suez Canal, aod the loans advanced to local authorities. 
The Telegraph Stock amounts to 10,203,052/; and the Ex- 
chequer Bonds issued last year for the purchase of the Suez 
Canal amounted to 3,300,000/. These two items together 
make up 13,503,052/, which, added to the unproduetive debt, 
gives a total of 25,462,4411. Tais leaves barely 3,000,000/ 
as the debt incurred for advances to local authorities. 


THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipta on account of Hevenue 
during the 8 days ending July 8, as compared with the 
corresponding period of last year :— 











Receipts of Corresponding 

8 Days Ending Period of 

July 8. 1875 

£ £ 

QRRROMI.s cecenssscases escuedd: * ID Fecnses 395,000 
SN: sacssnansacs ecesee eee 280,000 ...... 243,000 
Stamps . ......... ecescccececce 229,000... 312,000 
Land Tax and House Duty BROOD © cscese 25,000 
Property and Income tax... FEROO  cccvee 101,000 
NE IO ctunasinansimeninenien 150,000 ...... 100,000 

IE sivccnscsesesescse nil. cadens nil. 

ee RI nil. coos nil. 
Miscellaneous ............ oe 148,475 ..... ° 89,934 
Tetel ccoscccsscccocessce LDARATE. acese 1,968,904 


The total receipts of the previous week were 1,152,4302, 
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The Exchequer issues of the 8 days on account of expen 
diture were 5,548,045, viz. :-— 








£ 
Permanent charge of debt ............0. occevecccccee Oy S00,044 
Interest on local and temporary loans ......... a 4,375 
Other charges on Consolidated fund .............+ 42,725 
OT QUITIOED «scnwinccecreenmtdaeaicbedseninenene 200,001 


5,548,045 
During the 8 days the cash balances have decreased in the 
Bank of England and in the Bank of Ireland as follows :— 





Bank of Bank of 
England. Ireland. _ 
£ £ 
Balances on June 30 ...... 4,254,526 653,300 4, 907, 826 
— SORT Bivccces 1,188,496 447,114 1 635, 610 
NI iin crcscdetosen 3,066,030 206,186 3,272,216 





Joretqn Correspondence, 





FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 


Paris, July 13. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :-— 
Desror. 
July 13, 1876, 
t c 


July 6, 1876. July 15, 1876. 
f c f ec 





























Capital of the Dank ......+ see 182,500,000 O ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capital 

(Art. 8, Law of June 9, '57) 8,062,313 54 woe 8,002,313 54 + 8,002,313 54 
Reserve of the bank and its 

Dranches .....c.ceeseeeeeeresees 22,105,750 14 .. 22,105,750 14 ... 22,105,750 14 
Reserve of landed property. 4,000,000 0 wo 4,000,000 0 .. 4,000,000 0 
Special reserve ......cseccosrsees 20,714208 97 . 20,714,209 97 ... 24,364,208 97 
Notes in circulation..........+. 2,481,714,990 0 .,.2,459,624,080 0 ... 2.463,662,055 0 
Bank notes to order, receipts 

payable at sight........00s0 23,414,376 49 . 19,860,693 53 9,502,777 62 
Treasury account current 

SUOMICEE coccccvecccsecececcecs + 163,423,981 48 ... 169,040,005 48 ... 153,937,426 67 
Current accounts, — +» 340,833,149 12 - 362,976,521 14 ... 245,591,393 28 

Do branch banks . 37,952,556 O .. 43,909,458 O ... 26,958,723 0 
Dividends payable ....... 7,906,311 0 we 12,040,801 0 sn 7,297,843 0 
Interests on securities trans- 

ferred or deposited ......... 6,633,840 44 ... 10,898,184 31 6,076,810 44 
Discounts and sundry inte- 

FOSES cococccccecccccccccsccoesecese 899,600 63 ... 694,433 74 1,709 098 81 
Rediscounted the last six 

MODIS cccccccccccccccccecoes e 1,896,933 8 .. 1,896,933 8 se 2,618,665 59 
Bills not disposable ........+4 ° 2,564,898 93 w+. 6,834,005 53 ws 1,410,613 93 
Reserve for eventual losses 

on prolonged bills ......00 9.000,000 0 ... 9,000,000 0 ... 4,001,750 20 
Bundries ........0e0000 + 14,064,562 7 eos 75,982,065 17 ... 6,943,989 86 

Total ceccoreee «» 3,325,622,473 79 -- 3,350,079,437 63... 3,180,673,421 5 
Cuupitox. 
Casa in hand and in branch f f c f c 

DAMES ccccccccccccsscescescsscees 2,061,482,7 29 95 ++» 2,072,526,678 80 ... 1,543,617,988 60 
Commercial bills over-due.. 415,673 98 4. 990,876 90 ss. 209,383 24 
Commercial bills discounted, 

NOL Yet AUE......ccccserseeeeees 207,705,729 11 222,339,700 51 .. 286,671,921 31 
Treasury bonds.............0-+«« 476,187,500 0 ... 476,187,500 O ... 726,812,500 @ 
Commercial bills, branch 

DAMES cccccecccsccccccse cccccces 194,369,470 0 192,367,573 0 ... 233,178,900 0 
Advances on deposits 

bullion  ..e.6. ee a 3,955,500 0 sn 3,984,900 0 ... 10,065,700 0 

Do in branch banks 7,009,500 0 sx 7,067,300 0 see 8,280,700 @ 
De in French publics 

SOCUTILIES.....2...c00e000 « 25,801,900 0 ... 26,899,300 0 ... 25,569,200 @ 

Do by branch banks...... 17,339,400 0 .. 17,367,700 O w. 17,872,400 © 
Do on railway shares 

and Cebentures........ 15,466,300 0 «ss. 15,551,200 0 .. 15,497,500 0 

Do by branch banks...... 13,002,000 0 ses 12,671,800 0 .. 13,163,900 0 
Do on Crédit Foncier 

DOMED. cccccccccscccccccecee 1.304300 0 ss 1,296,700 0 ss 1,236,200 0 

Do branches  ....---see008 665,700 0 aes 669,500 0 sx 505,600 0 
Do to the State (Con- 

vention, Junel0,1857) 60,000,000 0 . 60,000,000 0 ... 60,000,000 0 

Covernment stock reserve... 12,980,750 14 ... 12,980,750 14 .. 12,980,750 14 

Dod Able. coccccocccecee 76,313,613 82 .. 76,313,613 82 ... 67,329,613 82 
Rentes Immobilisées (Law 

of June 9, 1857) ..s.seoree-s 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 

perty branches .......ss+0000 7,712,566 O ss 7,712,277 0 se 7,562,063 0 
Expenses of management ... 1,063,089 44 w+ 738,270 69 ... 447 685 19 
Employ of the Special 

RASSEVO ccccerccncescoccesccores 20,714,209 97 ... 20,714,200 97 ... 24,364,209 97 
Sundries ....rocccesesesecerereneees 22,042,642 38 ... 22,709,586 80 ... 15,817,206 78 

Teta seccccccccccccceececeeee 3,326,622,475 79... 3,350,079,437 63... 3,170,673,421 6 


The above return, compared with that for the preceding week 
exhibits the following changes :— 


INCREASE. francs. 
NE So hicntddssddtenenersiens Uetdsseckiarwin 22,090,910 

DECREASE. francs. 
TYOAGETY QOCOUME  occsecccccsccccecscccessossescee 5,616,114 
Private Gopoakts ...ccccccccccsccccscccccccsceccosces 28,095,274 
Cs ae citesiéthsicnnnadink es Wachenmaddaaadainea 11,043,950 
a te ae 12,632,074 


* The most noteworthy of these variations is the reduction 
in the cash reserve. This may have arisen either from the 
Bank endeavouring to reduce its stock of silver by paying it 
out in larger quantities, or from the payments of gold into 
the Bank having ceased by napoleons being taken for exporta- 
tion. The exchange on London has again risen this week, 
and, at the present rate of 25f 33c, gold coin may be sent.- 





eel 








Accounts from Vienna also mention a great rise in the price 
of French gold, the 20-franec pieses, which, at par, are equal to 
eight florins, having risen last week to 10.41. The price yes- 


terday had fallen to 10.21, which indicates that the demand 
has been in some measure supplied. The exchange at Vienna 


during the last two months from 47.20fl per 100f to 50.35f1, 
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the present rate; while in Paris Austrian paper has fallen | 


from 215f the 100f1 to 195, at which price it is almost unsale- 
able. This large premium on foreign bills should give a sharp 
| lmpetus to the export trade in Austria. 


| ‘The price of Rente has been driven steadily upwards during 
\the week by the cash purchases with the July coupons now 
_ being paid. The demands at times have so far exceeded the 
offers that the price of the Five per Cents. for money has been 
| 4 above that for the end of the month. The high rates, how- 
ever, induced sales, and the déport has now disappeared. 
| Little business in Rente for the account is doing /irm, but 
| transactions for options are active, the Threes at 69.10, and 
'the Fives at 106.70 dont 50 centimes. Italian Rente and 
almost all other securities have followed the movement in 
Rente ; Egyptian bonds form an exception. Even Turkish 
Consols had at one moment recovered #, and are still 6C€ 
centimes higher than last week, notwithstanding the official 
announcement from Constantinople that the present circum- 
stances oblige the Government to postpone afresh the payment 
of the coupon. The notice was scarcely necessary. Spanish 
have gone back }. The advices from Madrid are contradictory 
relative to the settlement with the creditors recommended by 
the sub-committee on the budget. They are, however, in 
accord in fixing at 1 per cent. the dividend to be paid from 
January next wntil 1882, but whether the dividend is then to 
be raised to 1} or 13 is not clear. The five coupons due on 
the Ist January next would be funded in a 2 per cent. stock 
redeemable in fifteen years. Suez Canal shares have recovered 
25f in the week. The traffic returns for the first ten days of 
the month are more favourable, and show an increase of 
| 154,000f compared with the same period of last year. Peru- 
| vian Six per Cent. bonds are unchanged at 154. The follow- 
ing are to-days closing prices for the aceount :— 
| July 6. 
:. an 


| > 

| on Paris has fluctuated with the price of gold, havimg risen 
j 

’ 

i 


July 13. 


c 


5 


5 
105 0 06 1 
69 40 50 
10 60 20 


2 

5 

Ttalian 06. citscoseesccooss oecdebessuece 

SOOSTEE TOUR cn vsecesecesssccdovce 

Ottoman, 1869 

Russia, 1870 

Spanish Exterior ... ‘ 

Egyptian, 1670.......00...sesvdes ‘ 
Se acceenanken salseijnseibiieiaumasaes 

Bank of France (cash)..eccssess- 

Comptoir d’Escompte ... 

Crodit Foneter .............. eideuds 

Credit Mobilier 

Sociéte Générale 

Banquetie Parisetdes P. B....... 

Parisian Gas .. 

Northern Railway....... bite connons 

Western ....s..006 Soccses woodsoct 

SD ccvivicsadises ° 


3600 
665 
705 
146 


523 


1000 
587 5 
963 
740 
163 


1OLO 
O96 ° 
968 
753 
162 i 


662 5 


Paris-Moditerranean 
Southern 
South Austrian Lombard......... 
Suez Canal, shares 

Do delegations 


setbecereces 


A document, first communicated to the eommittee on the 
budget by the Minister of Finance, elucidates one of the most 

| complex chapters of the annual expenditure, namely, the debt 
contracted by the State for public works, in the form of ad- 
vances, to be repaid by annuities. This debt has its origin in 
works which the State has undertaken to execute or subsidise 
| for railways, ports, improvement of rivers, canals, &c., of 
| which the capital is furnished by companies, or the towns or 
| departments interested, the ‘State undertaking to furnish an 
annuity for ths interest and redemption of the sum expended. 
In certain cases where a higher rate of interest than that 
allowed by the State has to be paid for the money, the diffe- 
rence is borne by the Chambers of Commerce, or authorities 
of the leealities in whose interest the works are undertaken. 
The annual estimates of expenditure indicate the credits 
required fur the annuity of the year, but the present return 
exhibits for the first time the aggregate sum those advances 
now reach, and the amount and duration of the annuities 
corresponding'to them. On the Ist January last the total 
advances under this head amounted to 569 millions of francs. 

| The debt is, however, of recent origin, only commencing in 
1865, while the greater portion only date from the war; con- 
sequently, as the money is only required as the works progress, 
a portion only of the loans have as yet been realised. At the 
commencement of the present year 217 millions only had been 
furnished, and 352 millions remained to be paid up. Of the 
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total, the largest sum, or 201 millions, is required for railways 
next comes seaports, 101 millions, and of which 15 millions | 
will be usefally employed in improving the harbour 
of Calais. This last operation may be taken as an aaa 
of the working of the system of redeemable advances. The | 
Chamber of Commerce of Calais engages to raise the capital | 
of 15 millions between 1876 and 1881, by specified instal- 
ments, the State paying the paaely for which the interest 
is calculated at 4 per cent., und which, with the amortisation, 
will amount to 1,994,538f after the total realisation of the/ 
advances. Next to ‘seaports is the sum of 100 millions to | 
be advanced by the Algerian Company for roads, bridges, &c., | 
in the colony. About 80 millions are to be expended in| 
barracks in the provincial towns, 74 on navigable sivemn t 
6 on canals, over one million on roads, and lastly, a sum of 5 
millions was obtained in this manner to complete the new 
opera-house. The periods over which the redemption of this 
debt is spread varies according to the nature of the works, 
extending to 92 years for railways, and dimipishmg to 
7 years only for the opera-house loan. The total 
annuities in 1876 are set down in the budget at a sum 
of 20 millions in round numbers; in 1877 it will be in- | 
creased to 28 millions, and will continue to augment until 
1886, when it will reach the maximum of about 39 millions ; 
it will then begin to diminich, will fall again to 20 millions in 
1895, to 10 millions in 1917, when all the debts, excepting 
those for railways, will have been paid off; will then remain 
almost.stationary down to 1956, and will become entirely extinct | 
in 1960, for those advances of 569 millions, a total sum of 
1,393 millions will have been then paid in interests and re- 
demption of capital. Such is the present situation of this | 
account, but it will probably not remain at its present total, 
for in each legislative session new public works are voted to 
be executed under the same conditions. The above are only [ 
a small portion of the annuities with which the State is 
charged, being exclusively those for the reimbursement of 
advances. The others, which amount to about 300 millions 
annually, form the subject of another account. 


Hayti may now be added to the list of defaulting States. In 
my letter of July Ist, 1875, I gave an account of the proceed- 
ings of the Haytian Government, which, after issuing in Paris, 
in the month of March, a loan for 19 millions of francs, 
finding that the French were so ready to lend money, cancelled 
that loan, and substituted for it one for 83 millions. The 
cvupon of the Ist of January last was paid, but the agents for 
the loan in France now announce that they have received no | 
funds for that of the Ist July. The reason given for this 
default is, that a revolution broke out in that country and | 
upset the Government just as it was about to prepare to remit | 
the funds for the coupon. It may be a satisfaction to bond- 
holders to learn from the Haytian Chargé d’Affaires in 
Paris that the new Government has no intention of | 
repudiating the engagements made by the country. Thesame | 
Government, however, appears to have declined to make to | 
the representative of the Credit General in Hayti any promise | 
that it would pay the interest on the debt. It has now trans- | 
pired that this second loan was by nu means so successful as | 
the first, as only 72,929 of the 166,906 bonds to be issued were 
subseribed for. A letter from Hayti, in the 7emps, referring | 
to that subject, states that no one there knows what became 
of the money, and that the public openly accuse an official | 
now deceased of having placed it, in his own name, in different 
European banks. 


A case of interest to bondholders has just been decided 
before the Paris Court of Appeal. In 1873, when the Tunisian 
Government was effecting «u conversion of its debt by ex- | 
changing its bonds for a new series, M. Romedenne deposited | 
at the Bank des Provinces seventy-five bonds, t> be sent to | 
Tunis for exchange. Before these could be returned the bank 
became insolvent, and when a case containing 282 of the new 
bonds, including those of M. Romedenne, zrrived in Paris, it 
was taken possession of by the liquidator, who claimed to com. | 
prise them in the general assets, and admit M. Romedenne 
only as an ordinary creditor for the value of his bonds. The | 
latter brought an action against the Tribunal of Commerce, | 
which gave judgment against him, on the ground that the 
titles had ceased to exist in their original nature, and could 
not be identified among those in possession of the liquidator. 
In faet 888 of the old bouds had been deposited with the | 
bank by different parties, and 345 only of the new, 
includmg the 282 above-mentioned, formed part of 
the assets. An appeal against that decision having | 
been made the new judges quashed that verdict, | 
holding that the objection of the liquidator would be good had | 
the plaintiff’s bonds been sold before the insolvency, as the 
proceeds, whole or in part, would have been comprised in the | 
general assets ; but as the letters from the agents of the bank 
in Tunis showed that the new bonds given in exchange for 
M. Romedenne’s 75 were among the 282 received by the | 
liquidator after the failure, they must not be considered as | 
ahenated or changed in their identity, and had not ceased to 
be the property of the plaintiff. The liquidator was in con- 
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sequence ordered to give up the bonds and pay interests and 
| costs. 


The Superior Council of Commerce and Agriculture has 


revising the general custems tariff, which is to serve as the 
basis of the negotiations for the new treaties of commerce. 
The present general tariff contains the most glaring anomalies, 
some, articles being taxed two or three times their value, while 
| the duties on others do not exceed 2 or 3 per cent. It has, 
however, hitherto remained unrevised, as it is rarely applied, 
| having been superseded by Conventional tariffs with regard 
{ to all the Powers with which treaties of commerce exist. As, 
however, those treaties are abuut to expire, it has been 
| thought advisable to draw up a more liberal general tariff, 
| which could be applied to those States which do not renew 
their treaties, and at the same time be made the start- 
ing-point for the new Conventions. The Conventional 
treaties which are about to expire have generally 
formed the basis of the tariffs recommended by sub-com- 
mittees. The sub-committees admit that the rates they 
| propose are not the lowest that could be adopted, but 
‘they have left a certain margin, so that the French ne- 
gotiators may have something to concede in exchange fer con- 
cessions they may have to demand. The first question raised 
| was as to the conversion of the ad valorem duties into specific 
duties, and which change was adopted almost unanimously. 
Before commencing the examination of the scale of tariffs 
proposed by the sub-committees, a discussion arose as to 
| whether the tariff should comprise, or be exclusive of, the 
additional two-tenths and the increase of 4 per cent. added 
last year. The point was important, as if those surcharges 
were maintained, the tariffs. would be iucreased by 24 per 
cent. The Council was very evenly divided on the question, 
and only after a show of hands had been twice taken without 
result, was it decided by a ballot that the surtaxes should be 
comprised im the tariffs, 
The Council in the next sitting examined the duties pro- 
posed. The charge of 5f per head on cattle was maintained 
| excepting for horses, which was increased to 30f, and to 18f 
for colts. No change was proposed in the duty on cereals, 
which is 60 centimes per 100 kilos (2 ewt) for wheat, the other 
grain being exempt; but the duty on rice was increased from 
| 00 centimes to 1f on European, and 60 centimes on rice from 
other countries. The Council adopted proposals to increase 
| from 2f and 30 centimes respectively, to Of per 100 kilos, the 
duties on oranges and dried fruits; also to put a tax of 
| 60 centimes on oil seeds, at present free of duty, and which 
| would produce asum of three millions of francs. Another 
sitting was taken up with the reading of reports by sub. 
committees on textile substances. That relative to cotton 
proposed to continue to admit the raw material free of duty 
when imported direct from the place of production, and 
Indian cotton imported in any manner. The sub-committee 
| was besides, in favour of maintaining the abolition of the 
| surtax on indirect importaticns in general. The reporter on 
the silk trade wished for no duty either protective or com- 
nsatory. The report in the wool trade showed that if some 
ranches feared no foreign competition, others which were less 
| prosperous, demanded an augmentation on foreign impor- 
tations, The next sitting was devoted to iron. The Council 
decided to make no change in the present tariff of 6f per 
| 100 kilos, but reduced from. 9f to 6£ the duty on steel rails, 
and from 11f 50c to 9f that on steel plates. Several members 
wished to reduce, or abolish entirely, the duty on coal, but on 
the representation of the Director-General of Customs that 
the Treasury derived a considerable sum from the duty, the 
Council retained it as a fiscal measure. The tax on mineral 
oils was maintained for the same reason. A proposal to 
| inevease the duty om sewing machines from 6f to 12£ the 
| 100 kilos was rejected. The Council agreed to abolish all 
| duties on dye substances extracted from coal tar, 
| The Treaty of Commeree between France and Italy, which 


| had been prolonged to the lst July, has been further extended 
| to the 30th April, 1877. 
| The sums which passed through the Paris bankers’ Clearing- 
pouse during the inonth of June amounted to 217,257,457. 
The new City of Paris loan will be issued before the end of 
| the month. 
| The following are the latest quotations of the produce 
| markets at Havre, per 50 kilos (1 ewt), duty paid :— 
_Corton.—At the last weekly revision of the price current the 
| Stevens sorts were reduced from one to three francs. The present 
rates are:—New Orleans, low middling, 75f; good ordinary, 65f; 
Geergia, same sorts, 73f and 68f; Pernambuco, fair, 80f ; Sorocaba, 
if; Oomrawuttee, good fair, 52f; Tinmevelly, 601; Bengal, 44f. 
| Sales. last week, 3,223 bales; importations, 13,228. Stock, 159,310 
| which 114,700 from the United States, against 170,540 and 
i 





99,840 in same week last year, 

OCorrer (in tond).—Hayti Cape, 90f; Santos, 93£ 50c; Guatemala, 
98f to 110f; Rio, 80f te, 90%; Malabay, L10f; Porto Rico, L15L 
Sales. last week, 8,615 bags; importations, 12,350 and 228 tierces. 
Stock, 229,154 bags and 708 tiarces, against.279,375 and 207 at same 
date last year. 
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held c2veral sittings during the past week for the purpose of | 1, 
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Hrpes.—Chicago, salted, 38f; Mazatlan, 52f; Pernambuco, 53f; Rio 
Grande, 52f; Monte Video, 59f; dry, 90f; Valparaiso, salted, di 50c ; 
Rio Janeiro, 40£. 

Woor.—Buenos Ayres, unwashed, 125f to 165f; Gualeguay, 90f to 
Of; La Plata lamb, 110f per 100 kilos. 
TaLLow.—La Plata, sheep, 51f; ox, 53f. 


GERMANY AND AUSTRIA. 
(PROM OUR OWN CORRESPONDEST. ) 
VIENNA, July il. 

ALTHOUGH nothing certain is known as to the result of the 
meeting of the two emperors at Reichstadt, still some very 
sutisfactory words spoken by the Austrian Emperor in the 
presence of members of the Reichstag may lead us to believe 
that the result, will be all which Austrian politics can require, 
and that the war will remain limited to Servia, there being 
for the present no fear of an intervention in that quarter. 


On the site of war the Turks have kept up a defensive 
character until the present moment. They have, however, 
beaten the Servians three times already. We may suppose 
thut they do not as yet feel themselves strong enough to give 
their movements an aggressive character. From the bad con- 
dition of the Servian troops, both as to armament, drilling, 
and military order, we may conclude that the whole business 
will soon be at an end, if no foreign help comes to.them. For 
this reason the condition of our Bourse remained much the 
same, and would perhaps have improved had not the extra- 
ordinary fall of the price of silver brought about disastrous 
effects. The premium on gold, amounting to 13}, at the close 
of the year 1875, has now risen as high as 30 per cent,; that is 
to say, 1 per cent. higher than it went up in the very 
first moments of terror subsequent to the battle of 
Konigsgriitz, ten years ago. This circumstance has brought 
on quite a revolution in business, the commencement of which | 
we mentioned in our last. Silver effects of course sink im- | 
mensely, whilst, on the other hand, export is very much | 
favoured. Thus Hungary exports such quantities of corn 
(especially Turkish corn) to England, that the railways can- 
not get cars enough to convey it. Last Friday 100,000 cwt 
ot sugar were sold here for London, a thing rendered possible 
only by the rate of exchange. Both the price of conveyance 
and the profit are obtained by the reimbursement of the tax, 
which is repaid by the State at the frontier, and which amounts 
to 44 guldem per hundredweight. The business of a single 
day thus caused the State a loss of 450,000 gulden. It is sub- | 
sequent to the discovery already mentioned that in the | 
instance of sugar the State repays more tax than is paid to it, 
that an order has been announced which is to raise the income 
from the tax by five million gulden a-year. The Austrian and 
Hungarian sugar manufacturers have held an assembly at 
Brunn the day before yesterday, in which they agreed to 
protest loudly against this innovation. One firm threatened | 
that if the order were not recalled it would acquire 1,000 oxen | 
and fatten them with the turnips intended for the fabrication of 
sugar; another threatened to cease mamufaeturing altogether. ' 
We do not, however, believe that any of these threats. will be | 
really carried out. Austrian sugar manufacture is of no mean | 
importance, as the export of 1875 alone suffices to show us. 
700,000 cwt of refined sugar und 900,000 cwt raw sugar were 
exported during the course of that year, amounting to a value 
of more than 20 million gulden. 


The fall in the price of silver effects took place with but 
one exception—the shares of the Austrian National Bank, 
These rose by the extraordinary amount of 60 gulden dunng 
last week, One reason for this we have already mentioned-— 
Hungarians purchasing the shares where they can lay hands | 
on them ; another reason is, that the fall in the price of silver 
does not so much affect them, as the one-half of the coin and 
bullion by which they are covered consists of gold. Yesterday 
they sank 20 gulden, most likely because the, half-yearly 
accounts, published yesterday, promise. a dividend of but 2? 
per cent., whilst last year’s amounted to 24. 








From Bucharest, we receive the news that Turkey has con- 
sented to the neutrality of the Danube, if Reoumania will 
promise to hinder the conveyance of arms:by that road. 

The last returns of the Austrian Ministry of Finances for 
1875 show that the tax on liquors and sugar produced two 
million gulden more than in the foregoing year. 

The Prussian Four per Cent. railway loan we have already 
mentioned was presented for subscription on the 7th instant, 
at the price of 97. It was fully subscribed on the very first 
day. 

A statistical abstract just published informs us that the 
commeree between Germany and Russia is. growing to large 


dimensions. In the three years, between. 1872-1574, 1 
amounted to the following figures.:— 
Export. Irapert. 
Year. Marks, Marks. 
BETS * -sanssancncns $37,072,800. ......ceceee 323,235,500 
LOCO © tacsantaveds 947,047,100. ........0006 417,187,200 
BOGE + ssssssocncie 359,703,800 .. ...cocceses 463,526,409 


———— 
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The accidents happening on all the German railways, with 
the exception of the Bavarian, amounted in the month of May 
to 29 slips off the rails, and 22 collisions. Only one person (a 
railway workman) was killed. To five million passengers we 
may on an average calculate one wounded. 

At the end of May (? June) the old silver coins wittdrawn 
in the German Empire amounted to 473,671,039 marks. The 
new money coined in German mints up to the Ist July 


amounted to :— 
Marks. 
1,407,131,040 
254,397,717 
27,937,896 
8,704,837 
The Austrian and Hungarian railways have in the first five 
months of this year earned about 500,000 gulden less than 
during the same period last year. 


| ee eemnednieiinens 
In silver pieces 

In nickel pieces ... 

NG ican veskevaxeapaennisd sheen 


This result is owing to the 
decrease in the conveyance of passengers—the conveyance of 
goods, on the contrary, increased by a million and a-half. 
One of the most important German railways—the Céln, Min- 
den line—pays but 3} per ceat. interest for 1875, against 4 
per cent. for 1874. The total of its income amounted to 50-2 
million marks, the expenses to 24 million. 

The general assembly of St Gothard railway shareholders, 
held at Lucerne, was hardly numerous enough to vote. The 
future look-out of this railway has become a great deal worse 
by the Italian Government’s having declared itself unable 
and unwilling to do anything more for it. At present three 
of the Swiss Federal counsellors are intent upon working out 
the new financial plan. 


TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejectod 
communications. 
Communications must be authenticated by the name of the writer. 
. : 
Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 12th day of July, 1876. 
ISSUE DEPARTMENT. 
£45,042,680 | Government debt 
Other securities 3,984,900 
Gold coin and bullion. 30,042,680 
| Silver bullion eee 


45,042,680 


Notes issued.,.......... £11,015,100 


45,042,680 
BANKING DEPARTMENT. 
Proprietors’ capital... £:4,553,000 | Governmentsecurities £15,399,705 
Rest 8,298,866 | Other securities ...... 17,493,334 
Public deposits, Notes 16,776,635 
cluding Exchequer, Gold and silver coin... 933,801 
Savings “Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 
Other deposits 
Seven-day and other 
bills ...... 


4,810,839 
27,635,123 


299,647 | 
50,597,475 | 50,56 
Dated July 13, i876. F. MAY, Chief Cashier. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 
LIABILITES. £ 
Circulation (including 
bank post bills) ... 
Public deposits ...... 
Private deposits ...... 


ASSETS. £ 
82,893,039 
30,976,481 


Securities 
28,571,692 } Coin and bullion ...... 
4,810,839 | 
27,635,123 
61,617,654 63,869,520 
The balance of Assets above Liabilities being 3,298,866/, as stated in 
the above account under the head Rxsr. 
FRIDAY NIGHT. 
The preceding accovnts compared with those of last week 
exhibit— 
Increase. Decrease. 
z£ £ 
Circulation (excluding Bank Post Bills) te sccscenns ARGUS 
Se os . 38,955,494 
Other deposits... .........c0ccec0. peetninh weons iiliek:  <iee 
Government securities ............s.sseeee 
Other securities ........ pepekebeen peeebeiene : 
Bullion ........... 
SEND stacbevbeien eeneunes 
Reserve 


4,926,700 


93,021 
785,789 
48,095 
922,594 


eeeeee ee eeeeeee eeeee 
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The following is the official return of the cheques and bills 


cleared at the Bankers’ Clearing-house :— 
Week ending Week ending 

July 12, July 5, 

1876. 1876. 
Thureday.........00 £14,632,006 £25,949,000 
Friday 13,990,000 18,319,000 
Saturday 16,795,000 23,136,000 
16,252,000 18,697,000 
14,479,000 18,801,000 .... 
12,708,000 16,941,000 _...... 
88,856,000 121,843,000 ,...... 101,579,000 

GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, July 13, 1876. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
12th July, 1876 :— 


Week ending 
July 14, 
1875. 
seeee. £14,827,000 
15,526,000 
17,312,000 
18,696,000 
19,974,000 
15,234,000 


| } 
} 


Rate of 
Discount 


Circula- | 
tion, Coin and 
excluding | : 
Bank Post Bullion. 
Bills. 


Securities , 
Deposits. in Banking Reserve. 
Departmnt 
| 


7) £4 2 | te 


% 
oe 27,478 700, 25,458,385 28,243,803, 33,258,153 12,979,685 8 
.| 27,722,805, 25,453,963, 27,131,568, $2,428,962 12,731,168, — 
27,456,570, 26,848,310 27,644,207 32,233,695 13,391,740, 3 

27,458,060, 26,268,687 28,078,517, 32,241,989 13,800,027, — 
28,219,790 26,377,261 27,503,069 $2,358,584 13,167,471 
27,963,835, 26,327,853, 27,892,735 32,519,839 13,364,018 
27,902,939, 26,565,349, 27,446,531 31,769,277 13,662,419, 
27,382,790, 27,005,222 28,252,989 31,506,111 14,712,432, 
.| 27,784,470) 27,600,672) 28,565,121) $1,653,415) 14,316,202! 
| 27,780,010, 27,647,181, 29,020,167, $2,060,369) 14,867,171) 
27,201,615, 28,494,020, 29,954,361, $1,599,209, 16,292,496, 
s+! 27,006,170 29,480,618, $1,057,294) 31,512,343, 17,474,443, 
27,661,265 29,950,412 31,142,191 91,734,817, 17,208,167) 
July 28,408,850 30,100,692, 31,474,756 $2,800,018 16,781,842, — 
12 ' 28,272,045 30,976,481 32,445,902 32,893,039 17.704,436 sa 
~ Subjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 


July 11, 
1866, 


July 16, 
1873. 


| July 15, 
1874 


July 13, 
1876, 


At corresponding dates 


1875. 


with the present week. 


| July 14, | 
| 


Circulation, excluding £ £ £ £ £ 
25,899,211 26,101,580 26,455,005 | 28,272,046 
Public deposits 2,726,739 6,734,935 4,079,82) | 4,810,839 
Other deposits 21,472,485 | 18,611,878 26,046,244 | 27,635,123 
Government securities 10,278,123 13,278,154 16,071,418 16,399,705 
29,039,534 | 18,241,179 19,165,904 | 17,493,834 
3,800,640 | 11,309,640 10,833,624 | 14,150,000 | 17,704,436 
13,993,470 22,411,200 | 23,047,779 | 27,605,005 | 30,976,481 
Bank rate of discount, 10 % 45% 2% | 8% 2% 
Price of Consols | 87 | 92% 92 =| = 84} 95} 
Average priceofwheat 543 62 69: 62 | 60s Od | 443 4: | 483 64 
ExchangeonParis(sht)| 26 7} 17} 25 47} 57) 26.15 26 25 27} 37426 27) 874 
— Amsterdam ditto, 1113 14 12 Of 1 12 17 19511 19}120% 12 2) 33 
13 8 8} 2055 2062 | 2079 2074 
133,613.00 111,237,000 101,579,000 | 88,856,90¢ 

The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of | 
7,567,049/; in 1873, an excess of 370,699/; in 1874, an 
excess of 2,905,174/; in 1875, an excess of 6,8380,340/. 
In 1876, there is an excess of 10,141,789/. 

In 1866, the Bank rate remained at 10 per cent., but 
though little discount business bad been hitherto done by 
rival lending establishments, a diminishing tendency began to 
be observable in the Bank’s securities. Bullion was taken for 
export from this market. Tae success of the Prussian arms 
against Austria was assured. 

In 1873, money was falling in value, trade relapsing into 
inactivity, whilst business on the Stock Exchange was dull. 

In 1874, money had begun to rise in value, the usual 
autumn drain into the provinces, a demand for bullion for 
Paris, and a cessation of gold arrivals from America, coming 
together to affect the Bank reserve, which was rather lower 
than it ought to have been at the time. 

In 1875, the Bank rate was reduced from 3} to 3 per cent., 
and money appeared likely to remain easy unless the change 
which was going on in the German currency should bring out 
a sudden demand on us for gold. The issue of notes under 


bank post bills ...... 27,214,155 

3,825,205 
19,929,496 
14,225,691 
Other securities 17,024,322 
Reserve of notes & coin 


Coin and bullion 


— Hamburg (3 mths) 


Clearing-house return 











+ 


July 15, 1876. | THE ECONOMIST. 831 


50 marks had already been stopped in Germany, and those , is an unjust and useless discrimination. Few other London 
under 100 marks (5/) were to cease to be issued during the | banks allow any interest on current accounts. 

year. The place of this small note circulation, which was | The rise in its rate of discount by the Imperial Bank of 

about 22,000,000/ in amount, would have to be filled to a | Germany, from 34 to 4 per cent., has occurred simultaneously 

great extent by gold. with a decline in that of the Berlin open market’ The latter 

The account of the Bank of France for has fallen from 3} last week, to 27 per cent. What appears to 

| July 13 shows the following changes :— have prompted this act on the part of the Bank, is the state of 











the week ending | 






July, 13. July 6. Increase. Decrease. | the exchanges, which are in such a position that an export of 

exch + 82,459,000 4. 82,901,000 .. 442.000 | gold from G-rmaay is feared. 
i : 000 .., 19,968,000 ... . 500,000 ; . oo ites 

| Treawary bonds, 18087000 IRONTOOD 2 The eaports of specie (numéraire) from Russia this year, up 
LIABILIT to the 10th June, are declared at 47,112,623 roubles 
Se cccciatiameniames s+ 160,125,000 4, 99,179,000. 946,000 wae a ie ; 
| Government deposite ve 6.537.000 4 6,762,000 1 ave ee 226,000 =| (6,480,000/), or 5,310,0007 in excess of those to the corres- 
| Private deposits ........+ soee 15758,000 ... 17,220,000 ... eee ane 1,452,000 


ponding date in 1875. 
have been oniy 1,324,913 roubles (180,000/). 
cash involves the extinction of a large quantity of notes, and 


The imports for the same period 


The following are the principal items in the accounts of the This drain of 


| 
| undermentioned continental Banks for the latest week pub- 
} 








lished compared with the previous statement :— so makes money scarce. The rate of exchange on St. Peters- 
IMPERIAL BANK OF GERMANY—Week ending July 7. burg was quoted higher to-day. Some difficulties are reported 
July 7. June 30, increase. Decrease. © 5 
Assxrs. £ £ £ there and at Moscow. 
Coin and bullion ..........e0008 27,107,000 .. 27,491,000 ... eos vee §6384,000 . a a 7 . i] 
Discounts and advances ...... 26,223,000 a» 25,734,000 1. 489,000 w+ We subjoin our usual quotations for mercantile paper 
LIABILITIES, : ari : ae 
Notes in circulation .......ss0+s 88,276,000 ... $3,983,000 vw 605,000 | Having various periods to run: 
EE Te 3,289,000 .. 3,315,000 .. oo ve «SEED Bank bills— 3 months ..............e0eeeee 14 4 per cent. 
Acceptances,encorsements,&c. 8,867,000 ... 8,427,000 ... 440,000 ... wes Do MIR ee or 1 per cent. 
NETHERLANDS BANK—Week ending July 10. Do ime nsuandesccenvdesacka 1¥ per cent. 
July 10, July 3. Enevense,  DBearanee. Trade bills— 3 months ........0..cce0eeee0 1% 2. per cent. 
ASSETS. £ £ £ ere ; = 
EE, SO a CUlULre 3 21,000 do Eten eeeeseenereaeeenes .., = 
Discounts and advances .,. 7,413,000 ... 7,411,000 ... eve ing Do / 8. niciassacednenumeoe 25 3 per cent. 
LIABILITIES. . = 
Notes in circulation ...0-.+ 15,031,000 ... 15,203,000 .. «+. -:172,000 The allowances at the private and joint stock banks and 
Deposits... ec Se nad oe — sae aes discount houses are as follows :— 
—Week ending July 6. . s . ic 
July 6. June 29, Sioa Remen Private and Joint Stock Banks at notice 1 per cent. 
AssETs. 2 £ £ £ Discount houses at call .........ssesceceeeee 1 per cent. 
Coin and bullion ........ sosesse 5,467,000 ... 5,429,000 ... 38,000 ... eee Discount houses at seven days’ notice ... 1 per cent. 
crane and seat eecese 10,166,000 ... 10,729,000 ... oan eee 563,000 Discount houses at fourteen days’ notice 1 per cent. 
IABILITIES. : : , a 
Ciroulation  .......0cecee svesoee 138,070,000 ... 13,128,000 ... 58,000 The discount quotations current in the chiet continental 
DepOSlhs.cccccccescccceceseoecccese 2,344,000 2,745,000 ... - 401,000 iti follows: 
NEW YORK ASSOCIATED BANKS—Week ending July 8. Gitles are as lollows ; 
July 1. increase. Decrease, Bank Rate. Open Market. 
£ £ £ Per Cent. Per Cent. 
Bpecte ....cc0...cccree -cocecereoeeee «» 3,810,000 ...1,117,000 ... Paris Se tek 1! 
eee deemmmenee * 46.178.600 ~.. @91,000 * Ssecssesecserenesseseeaeeeeasseseaseenes - : 
Legal tenders ........ceseeeesee wee 2,849,000. 4,600 ... a BES an. aia oddnscanadasaeasannnesenae ce eecceee 2 
Circulation............000 9,786,000 ... 10,043,000 ... ua wee 257,000 NIN, ci cccadsndavaseianamadaiesaeien nie? Saenaeteteal 3 
dols dols dols dois, WN oora Larddcsnunsneciagarcospess aia leceaauad 3 
Blob GapeslOs cccceccecccesceccccee 223,700,000 ... 216,060,000 ... 7,640,000 ... nid Amsterd: 2 93 
* Converting the reichs-marc at 1s; the Austrian florin at 2s; the Dutch florin TSUOTUAIL oserecesereeeeceecveccecserees = Shere <4 
at 1s 8d; and the frane at 25f per 1/, American curreacy is reduced into English PEE scsntncenveconasicen densenaavees HS sveceeees = 
money at 3s 6d per dol, the item specie being taken at 4s 2d per dol. Net deposits cc 44 Kaguswnu 4 
are left in dols op account ef the mixture of currency and specie. St Petersburg ...........cssesseseeseeeee yi a 7 
| ace eid . ei sem oo Rj os i ° 
Discount axp Money Marker. — Bills have been taken) = yy rock Markets. — No news has arrived this week 
this week at rates varying little from those quoted last 





Friday. Good bills are fully as much in demand, and money 
is, if anything, more plentiful. Gold continues to seek this 
market, large sums from Australia and the East having been 
taken to the Bank, and the continental exchanges tend to te 
favourable. As usual, when there is little employment for 
money abroad, it remains or returns here. Short loans have 
remained at nominal rates, the Stock Exchange settlement 
| having been ineffective in making any marked demand. 


| The reserve in the banking department of the Bank of Eng- 
land has increased by as much as 922,000/, bringing the 
amount of that reserve up to the highest figure ever recorded 
in the published returns of the Bank. The main element in 
this increase has been an influx of 781,000/ in gold from 
| abroad, and no withdrawals on account of internal require- 
ments having taken place, the bullion in the hands of the 
Bank has been increased by about that sum, and now stands 
at the unprecedented figure of 30,976,000/. The rest 
of the increase in the cash reserve is made up by a return of 
136,000/ in notes from circulation. The effect of the July 
dividend payment is apparent in the decrease of nearly 4 
millions in the public deposits, which amount has been trans- 
ferred more or less indirectly to the credit of private accounts, 
the latter showing an increase of 4,927,000/. This sum, 
roughly speaking, balances the transfer of money previously 
lying at the credit of the Government when added to the 
above influx to private deposits cf gold and notes. 

The Union Bank has issued a circular, in which it gives 
notice that the practice of allowing 2 per cent. per annum 
interest on the monthly minimum amount of current 
balances, will be discontinued when the Bank rate is below 
3 per cent. 
be allowed. 
during the half-year, no interest will be allowed. 
circumstances explain this new regulation clearly enougb. In 
the first place, to allow 2 per cent. on balances which can only 
be lent with safety on bills at little over 1 per cent. is to lose 
by the transaction; and second, to give 2 per cent. on current 
accounts while only 1 per cent is allowed on deposit accounts, 





At such times, 1 per cent. below Bank rate will | 
If the balances in question be reduced below 200/ 
Present | 








from the seat of war which could be taken to give » decided 


settlement has occurred, and, as numerous speculative accounts 
for the fall have been closed in preparation for it, the markets 
have shown a general advance. Continental bourses have 
also much improved in tone since the particulars of the meet- 
ing between the Czar and the Austrian Emperor, at Reich- 
stadt, last Monday, were published ; the fact that they em- 
braced repeatedly, separated cordially, and so on, had a much 
better effect on prices than anything which has come out 
directly conceruing the Turko-Servian quarrel, though the 
tone of the German bourses was much depressed when the 
news came out that Austria would not now allow the Turkish 
troops to disembark at Klek. Russian influence was supposed 
to have instigated this measure, and it is the spread of 
Russian influence which is most feared. Reports, mostly 
false, have come to hand of skirmishes round about the 
Servian frontier, none of which show that the Turks have 
been able to enter Servia, or that the insurgents have dis- 
tinctly improved their position. The successful engagement 
near Widdin last week has not enabled the Turks to cross the 
Timok, but neither have they been forced backwards. If this 
state of things is to continue, the quarrel can only be settled 
by the exhaustion of one side or the other, and the political 
suspense concerning possible intervention from the side of one 
of the great Powers must remain uurelieved and liable to 
sudden revival for along time tocome. The more reassured 
state of the stock markets may be best judged of by the 
advance in Consols, which are to-day steady at a rise of 14 
per cent. for the week. French 5 per cent. rente have risen 
13, and United States bonds show the effect of renewed 
purchases of anything of a reliable kind in the market. 
Foreign stock was generally very scarce when engagements 
to detiver had to be fulfilled, or deferred, as the case may be ; 
Hungarian show a marked recovery, and there is a rise again 
in Russian, which are, on the average 2 per cent. higher 
' for the week. R silway stocks have advanced, but not very 
| steadily, the dividends declared on the passenger lines for the 
half-year not having been in all cases satisfactory. 


———_—_ A Tt Wh 


advantage to either Turks or Servians. But a Stock Exchange | 
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they had sold in view of a fall; 
‘few and moderate that a little buying or selling has com- 
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Ewenisu Government Securirips.—There has been a 


steady advance in Consols, which are |} higher for the week. 
CONSOLS. 





Money. Account, August 3. Exchequer Bills. 
Lowest, Highest. Lowest. Highest. March & June. 

Saturday sesosesneee OSE ooo O3EXd...... 938 ... BBijxd...... 1 sto 18s pm 
ee 94x 93} O4xd ...... 108 to 18s pm. 
Beegbay. ...ccorrccecvocves-.-cce 932 Mw —« a) neon 10s to 18s pau, 
Wednesday 4 .. «84 94) Bae 10s to 188 pm. 
ae eibethasninednniaainin OB nce DER. cccece 94; 94] ines 10s to 188 pm. 
Friday .. y4t 95 94} 954 . 10s te 18s pm, 


The following ¢ are the changes for the week, taking the 
latest unofficial priess for quotation :— 








Closing Prices Clesing Prices Inc. or 
last Friday. this dav. Dec. 
Console for MONEY ...cee.cocreccscecseeseeeeee ccoce 933 7 #4] 5 +1, 
Ditto August 3.. . 93} O43 5 +h 
Reduced 3% ... . 982 4 95 + 1} 
4) . 933 4 95 } + li 
ne - 10s 158 pm 13s 18s + 3s 
Bank Stock (last dividend 5 %)--..c.0000008 249 51 249 51 eee ves 
India 6%, red. at par, July 6. 1880... 105 4 105} 3 + } 
Do 4 %, red. at par, Oct.. 1898 ............ 102 3 10237 + } 
Metropol. Board of Works 3¢ % Console... 101 ; 1013 28 + (¢ 





CotoniaL Securiries.—The movements of the week have 
been few, and in no way remarkable. Canadian 1877-80 
have risen 1 ; and the 1885 loans, 4 each ; New South Wales 
1888-92, and 1872 to ’98 have improved } ; 
Australian 1911-20,1; and Victoria 1883-5, and 1894, 3. 
On the other hand, New Zealand Consolidated have fallen 4 ; 


and the 1891 loans, 1. 


Forgicy Srocxs.—Foreign bourses having been favour- 
ably impressed, for a time at least, by the amicable 
Imperial meeting at Reichstadt, prices here have been assisted 
in their reaction and recovery from part of the recent 
general depression. Business of all kinds, speculative or 
investing, is still extremely dull nevertheless, and the 
market shows no disposition towards permanent firmness. 
The scarcity of stock which was manifest when the 
account came to be arranged on Tuesday, certainly induced 
many of those who had engaged to deliver to repurchase what 
but the transactions are so 


paratively a great effect. So small have been the trans- 
actions of the past account, that the regulation three days was 
found much too long a period in which to make up, carry 
over, and settle everything. The settlement over, some re- 
newed speculations for a fall have been entered into, chiefly in 
Egyptian, on less sanguine views as to what may be the result 
of Mr Goschen’s efforts towards modifying the details of the 
Khedive’s unitication decree, supposing that the bondholders 
show themec!ves sufficiently unanimous to secure that 
gentleman’s services, but on balance there is a decided rise for 
the week, the tone to-day being good but business small. 
The most promlnent cluanges are: an advance of 5 on Hun- 
garian and 2 on Prussian, French and Turkish having also 
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Closing Prices Clesing Prices Ine. 
last Friday. this day. or Dec. 
Ditto 4} %, 1876 ....... 8li 2 83z 42 + 2} 
Ditto, Angie-Dateh,. 5 %. 1864 ‘and. 1806 838 90 91 3 eal Wes 
Ditto 4%, Nicolai Railway Bonds......... 746 — 
Ditto 5 %, Moscow-Jarosiaw .............++ 83 6 85 8 
Ditto 5 %. Charkof-Azof Bonds.,........... §2 5 85 8 
Santa Fé7 %, 1874.. o ieee. ‘ape aaa.  waewme 
Bpanish 3 %......--0.0. eesccencosece 133 2 » [BRE —_ ace vem 
Ditto 5 %, 1870 (Quic ksilver ‘Mortwaxe) kk Lo 86 8 — 4 
Ditto 6 % (Lands Mortgage) cococccsesese 559  ————cavserees 56 60 +1 
Turkish 6 %, 1854........ eeeceveccace 28 35 C00ccecee 28 35 a 
Ditto 6 %, 1858 ...... — il 3 +1 
BAaiG Fo, TOSB .ccccoccecceccansece | aoe 113 +1 
Ditte 5 %, 1865 (General Debt) . i. » sideeeees 10}? + % 
Ditto 6 %, 18665 ...... i 1%} 12 ; ; 
Ditto 6 %, 1869 ss. Se. -aecannens lt + % 
eee RED > . enencence 163 17 + 2 
AE SE, TET ‘ccnsstesnietaneenenintbenepeines ; an. . ‘concen o Ik} + 2 
Ditto 9 %, Treasury B andC .,............  ) 19} ? + 1} 
NE ee BD -wrcnsncresnsnsenmeennniians ll re 18 ly - 3 
Venezuela, 6% 1864 and 1866 ...............00 ma | «wi Ser 


Enauish Rattways.—The belief in the market, which we 
noticed last week, that engagements to deliver have been of 
late covered to a large extent by repurchases, has been con- 
firmed. The state of the acccunt, as indicated by the rates 
charged on Tuesday for the loan of stock, showed that specu- 
lation for the fall had been contracted. But on the stocks of 
the Midland goods lines there was still a charge for the loan 
of them, or, in other words, there were more open engage- 
ments for delivery than could easily be satisfied out of the 
floating sapply of stock on the market. Business here, as in 
other departments, has been light, and prices have been easy to 
move by a few purchases or sales. The dividend on the Metro- 
politan Company’s stock was declared on Tuesday evening, at 
the rate of 4 per cent., or no more than what was distributed 
a year ago, and some depression ensued; that on Brighton 
stock, also at the same rate as in July, 1875, had a rather 
adverse effect. The South-Eastern notification of dividend 
followed on Thursday—at no advanee ou last year’s, viz., 33-— 
but sufficiently beyond expectations to lead to a strong rise in 
the price of the ordinary stock. To-day a favourable affect 
was produced by the announcement of the Sheffield dividend 
t ? per cent. per annum (against 1 per cent. a year ago), the 
poor traflic returns of the past half-year, owing to the miners’ 
long-continned strike, having discouraged the expectation of 
any distribution whatever. The ordinary stock is 4 higher 
for the week. Sir Edward Watkin’s accession to the Great 
Eastern Board of Directors has been accompanied by a rise of | 
28 in the stock. In other cases there is a moderate average 
rise. 

The report of the London, Brighton, and South Coast 
Railway Company has been issued this evening. The gross 
revenue for the half-year is shown to be 790,466/, against 
771,559/ for the first six months of 1875. The increase of 
working expenses is from 391,391/ to 395,737/, and the result 
of the comparison is that, although the dividend shows no 
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improved. Concessions on the part of Turkey as to the 
ss P y : increase, there is a balance carried forward of 11,199J, 
neutrality of the Danube have been taken to ensure the isola- . K 
: : : against 3,165/ only, a year ago. In the expenses for 
| tion of Roumania from the present war, and Danubian stocks “| . os : " 
: ocomotive power,” there is a decrease of 8,747/. 
are 11 higher for the week. 
The following are the changes for the week, taking the The following shows the principal changes for the week 
latest uaofficial quotations : — in the quotations of ordinary stocks, comparing the latest 
Closing Prices Closing Prices _Ine. unofficial prices :— 
i last Friday. this day. or Doe Closing Prices Closing Prices Ine. 
| Argentine 6 %, 1868 ssenenesscessceseeceess veveese 45 DU) XU seccccese 45 7 - 3 last Friday. this day. or Dee, 
| . Ditto 6% Public Works, 1871.00 39 41 cooreeene 39) 408 — SII - saa cacitioinaeieiciiaipuciiibaitininingibe 116 } 17420 + 1b 
Austrian 5% Silver Rentes (lessincome tax) 61 3 crecseere 54 6 +3 ites Soule... . 29 32 29 32 x. 
| Brazilian 5 %o, 1866.....cc0rsssersrserssrsnemere 89 90 covsvsse «©6990 2 + 14 Great Kastera ... . Ee 423 3% + 28 
Ditto 5 %, 1871 ---rerererereve corserserensee 88 90 4 +2 Great Northern .....000. we 129 30 1294 30 + 4 
Ditte, 1875 ......... 87% St +1 DISt0 A scsceese ane 194 1334 — 1 
| Bolivian 6 %, i873 ... 16 8 + i Great Western...... pee oat 5 CT 
Buenos Ayres 6 %, - 42 8 wg IN cis colic thisstiadinescenniunaminicnnnintine cco te we 
LBS assess nervnne srersonanerersees a2 6 =~. Lamenshire and YOrkslire secsscssscessoseeee 131 2 1295 30 — 1k 
hilian 6 % 1873 srercessecccoversesesresescssese » 78 83 - i London and Brighton......++-. ea woe 1133 3 = 114¢ 7 +1 
Costa Rica 7 %y 187Z...-sevsseerns-srerecessmeree 5 7 weneennne BT ane aes SRR hace ai bacetidattaacash:otion it nico GEOR crcrcrns SOE A +1 
Danubian Princtpalities 7 %, 1864 -.... von 63 75 +i Landon, Chatham, and Dover..., 22 2 ecccccce 22 3 7 — ave ove 
Ditt. 8 Ss TBE7 ccececsecsceccececreees ereecceses 75 82 + ll Ditto Arbitration Preference 67} 83 1 3 + } 
ae 7 Yor 1063 ..ceveee = BD ———aaenvenee ST Done ane Lendon and North-Western 1443 f + ¢ 
HELO 7%, 18B4 ..o.crccrccoscressscceseree SB 41 weesseeee SB AL au, one London and South-Western 126 7 1274 3} +h 
, Ditto7 %. 1866 sooranec Loan) . 39 4 abe aa Manchester, Sheffield 64h 3 63} +4 
| Ditto 9 %, 1867 ... covccccessececees 46 50 - 4 Ditto Deferred . 35 6 39 41 + 65 
| DCEO. 7 %, 1868 .nsccccsorecsccccescccevccsesecs ° 39 40 eee see Metropolitan .co..ccsserereee 102 3 1023 3 + #F 
| Ditto7 %, 1870 (Khedive Loan) 37 8 see see Metropolitan District ..... 45¢ 455 1 + 3 
Ditto 7 %, 1873 perecaanpesencoccoones eaccceseee 383 } — } Ditto ditto Preference . . 1002 100 2 — at 
| Entre Rios 7% ...-+- woe atnantee see wae we . Widland.....v.000 eoconnesoosunsnonseneasaunentenssocens 130 2 1239 -i 
pou ORD swemromcnns 1034 i + 1% North British . 80; 3 883 9 - § 
— 5 %, 1873 52 4 + 4 North-Easterrp—Consols 1573 3 158 3 + 3 
TROD -.-rnrrererere vee 75 4 +6 North Staffordshire .......sscssse0 58 62 60 5 + % 
| _ Ditto, 1874 sees ssessseeareee THE St + 5} I ca clei 64 6 63 5 -1 
| Itaian 6 %, 1881 “(less income tax) .. 684 3 xd + 1} South Eastern om 127 8 129¢ 30} + 2 
| Ditto 6 % State Vomam .......... es 100 eno ee Ditto Deferred 114} 15} 114} 15). .. 
: Ditteé % Tobacco Bonds. 101 3 + 1 
1 aman dig 1870 ssoreereree a sen te The quotations for the leading debenture stocks compare 
| waraguay 8 %. 1872 -- 59 Yo as follows with last week :— 
| Poruvian 6 %,. 1870 15} 16 — 4 Closing Prices Closing Prices Inc. or 
Litto Consolidated § %, 1872.... 12% 3 — ¢ last Friday. this day. Dec. 
Portuguese 3 % Bonds, 1853, XC. sseeesseee . 51 4 xd +4 Groat Eastern A 5%  ..ssssssecssseesesseeses ooo 1202 121 3 +1 
Ruwsian 6 %, 1922 ....00. hala . 816 +5 Ditto 1867 Redeemable 5 %. . 118 20 118 20 nee axe 
Ditto 5 %, 1862 ... 84 6 +4 Great Western 6 % Deb. ....... 126 7xd MOF ae we 
Ditto 6 %, 1870 ... 90} 2 + 3} London and North-Western 4 % ....s+005 ++ 106 7 104 5xd .... 
| Ditto 6 %, 187] ... 86¢ ; + 23 London and Brighton 4§ % ..-cceseeeeceseeeees 1ll 3xd 112 4 +1 
| Ditto 6 %, 1872 epessensennes 86} ? + 2} London, Chat., & Dover Arbitration 4§% 108 9xd  seecoorce 108 9 soe see 
Ditto 6 %, 1873 ....00 siaidieashiedibteshiichaloat 86 2 +i Metropoiitan District 6%  ..-....c+ss« cascese ROD GIEE: ccocccoe 1008 +1 
——— a 
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1 July 15, 1876.] 
The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending July 8 to 1,034,609/, 
being an increase of 432/ on the corresponding week last year. 
The chief decreases are of the nature noticed last week, the 

|| Midland manufacturing districts showing a contracted state of 
traffic corresponding to the reports of bad trade and diminished 

}| production coming from thence. There is also again a 


decrease—1,486/—on the North British. 


j RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts o! 





Week's Receipts. 




















Half-year te date 
ine, or Dec, Inc, or Dec. 

on on 
Corresponding Correapndg. 
Amount. week in '75. Amoant. per. in ’75 

& £ £ £ 
Great Fastorn ........... 52,622 + 1,441... 52,622 + 1,441 
Great Northern ......... 53,528 — 1711... 109,564 — 515 
Lancashire & Yorkshire 67,889 — 2,245... 183,891 — 4,512 
London, Chat., & Dover 21,489 — 681 ... 43,335 — 337 
London & Nrth.-Western 180,594 — 2,727 ... 180,594 — 2,727 
London &South-Western 41,961 -+- 2,065 ... 41,961 + 2,065 
London and Brighton... 35,595 + 1,705 ... 72,507 + 2,799 
Man., Shef., & Lmcolnmsh. 29,646 — 1,243 ... 36,228 — 10,718t 

Metropolitan ............ 10,150 + 414 .. =f i. ae 
Metropolitan District... 5579 + 310... 5,579 + 310 
Midland ...........0.0.. 114,032 + 1,097... 114,032 + 1,097 
North-Eastern............ 127,972 + 801 ... 127,972 + 801 

South-Eastern ............ 38,528 + 63... ove cas 

*Oaledonian ........ ...... 57,220 + 571... 1,240,176 — 9,537 
*Glasgow &Sth.-Westrn. 20,685 + 1,520... 407,762 + 5,359 
*Groat Western ......... 134,566 + 491 ... 2,936,611 + 81,822 
*North British............ 42,562 — 1,486... 960,622 — 65,571 

1,034,609 + 482... .. a 

* In these cases the aggregate is calculated from the beginning of February. 

+ The aggregates published are one day less this year than for last. 

Foreign anp CoroniaL Rattways.—The proposals for 
working the two Canadian Trunk lines as one concern are un- 
derstood to be progressing favourably, and their respective 
securities show an advance. The following are the changes 
for the week :— 


Closing Prices Closing Prices Inc. 














last Friday. this day. or Dec, 

Antwerp and Rotterdam sesccscsescenccseseeeee 18 20 18 20 —s eee ave 

Bahia and San Francisco... 194 ? 19} 2 

Belgian Eastern Junction ss... 2+ 1} 2} - 3 

Buenos Ayres—Great Southern 10} 11} 102 11} eee wee 

Duteh-Rhenish.....eccorsesssees 263 7 QL 2xd wo 

Lemberg-CzernowitZ.....000. sy 9% + 4 

DEOBIEAT cccccescecccccrecsccececcesceeces eve #1} BIR — cee ove 

Ottoman. ..........00 aunependa enedecessoves 23 3} ecceeceee 2} 3} 

Bambre ard Meuse..........ccceeere ooos 8} OF easececes 9% } 

Bam PAWmICrs cocorcccoccccoveccccceccevsscesces puensees — | , rr 

Sonth-Austrian and Lombardo-Venetian... 6 | ines Oe + ¢ 

Ditto 3 % Obligations (Jan. & July)...... St Diy Xd cecceeee 9} 3 + 
BRITISH POSSESSIONS. 

Beast UmAiaM acccccocccccccccccccesecccccesesecooovccse 115} 6 enecee 115} 6} 

Grand Trunk of Canada ........ccccccccsoreeses 8 4 ame 2 + 
| Ditto Third Preference...... sepececee 14§ 3 seecseees 154 3 + ¢ 
}} Great Indian Peninsula.........scccccseccesseees 1133 4 cccccccce LISE 4B cee ove 

Great Western of Canada..... eccoees Ce eocccece 6} j ie 

Madras 5 % .....sececesee epuscereupensnpecuccouaesebe 1123 2 LIZ BS — nae ove 





South Austrian Railway shares show little strength in the 
|} market; they have recovered to some extent from the depres- 
sion which, in May, was represented by so low a price as 53, 
| when the concessions demanded by the Italian Government 
| were still a matter of exaggerated apprehension ; but the 

generally unsettled state of German bourses, owing to war 
| news on the one hand, as well as the great depreciation of silver, 
which affects many securities, has since had much to do with 
keeping down the price of these shares. It is now estimated, 
| with regard to the new convention between the Italian Govern- 
ment and the company, to ratify which a meeting of share- 
| holders is called in Paris for August 19th, that the terms of 
sale will still leave a better dividend from the Austrian section 
than has lately been paid by the Austrian and Italian sections 
| combined. The realisation of this estimate depends, at 
present, chiefly upon the chance of the company being able to 
earn annually the minimum sum of 314 million francs which 
| it has engaged to pay the Government for the next two years 
| for farming the Italian lines. The increased fall in the value 
of silver must also immediately affect the receipts of both the 
| Austrian and the Italian lines, the loss by exchange for last 
year having been already as much as 175,0004. 

American Securities.—The following are the changes for 

the week :— 

GOVERNMENT AND State Stocks. 

United States 6 % 5/20 Bonds, ’65 (par 103) 
Ditto 1867 issuc (par 103)..........0cseceseeee 
Ditto 6 % 10/40 Bonds (par 1038)......00++++ 
Ditto 5 % Funded Loan (par 103) ......... 

Massactiussets 6 % Sterling Bonds, 1900... 

Virginia New Fun ei (par 103) .........00.0. 

RaILKOAD SECURITIES, 
5 


Atlantic & Gt. Western Ist Mort. (par 108) 
Ditto Second Mortgage (par 103) ....+0... 


Closing Prices 
last Friday 
105} § 
lest 4 
107 8 
106} 7} 
104 6 
59 61 


Closing Prices inc, 
this day. or Dec, 


i 
~ 
< 
++ 


18 «ee 


BE accosss 22) 3h 
93 10} 
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Closing Prices ine, 

this day. or Dec 
32 4 Galan 
35 40 + 14 
13} 4 + ;} 
73 4 e00 ose 
85 B Xd ace ve 
93 6 ese cee 
98 9 +1 

473 8} 





Closing Prices 

last Friday. 

Ditto Third Mortgage (par 108) ..o..s.s000 

Ditto Leased Lines Rental Trust 
Erie Shares (par 103)........-..00 ecence 
Ditto 7 % Consolidated Mortgage 
Illinois Central Shares (par 103).......... evs 
Illinois and St Louis Bridge 7 %, 1st Mort 
New York Central 100 dois shares (par 103) 
Pennsylvania 50 dols shares (par 514) ....+. 
Ditto General Mort. 6 % Bonds, 1910 .. 





- 87} 8} 


47%. BE ceccanses 
107 8 xd 


108 9 +1 
Orner Markets.—The following are the changes in the 

most prominent miscellaneous securities :— 
OT ccertiniscciantnnsceses itinnpineenetne 8} 2 aventvee Oe 2 coe eee 
PONE OE TINS ntcennscivnnvivekinbeietghigvesininere 28 ¢ “ “ a aca 
London and Kiver Plate ....ccccsceee wcnere wee 28 32xd . a @ + 7% 
London and Westminster ........ 61 ‘ iy +1 
Anglo-American Telegraph .. . 587 ‘ — — ¢ 
PANOD: cencubebncemmacaieineiine 6} . me , ak ae 
Western and Brazilian 43 : - + } 
B ston City 5 %, 1899 - 101 3xd y +1 
City of Auckland 6 %.. . 1046 cccvescce ORG = ace ave 
City of Montreal & %...ceesscacceccesosscnsarseese 6 6 coccsosee 956 —s cee ove 
General Credit and Discount........... a ; + 43 
National Discount ....... sos a eC 84 § oa te 

4 30 3 

& 

3 


no 








Over wi CO Co Go 





Peninsular and Oriental Steam. .......... eco 32 

Jour Stock Banks.—-During the week the general tendency 
has been on the wholefavourable. Anglo-Austrian haveimproved 
3, Bank of Australasia 2, British North American 1, Imperial 
Ottoman }, London Chartered of Australia 4, London and County 
2, London and Westminster 1, Oriental 1, and Provincial of 
Ireland 1. The principal improvement, however, has been in 
London and River Plate, which have to a great extent re- 
covered the depression of last week, having risen 8. Amongst 
those banks which have not sustained their last week’s prices 
are Anglo-Egyptian, which bave fallen 4, Bank of Constan- 
tinople 3, Chartered Mercantile of India 2, Imperial 3}, Lon- 
don Joint Stock 1, and New South Wales 1. 


TrELEGRAPHS.—Anglo-American have continued to improve, 
the rise on the week, having been 2; Cuba have risen }, 
Direct United States, 3 ; Submarine, 5 ; and Western Union, 1 
On the other side Direct Spanish have fallen 1, and German 
Union, }. 





Native Guano.......... ee 


Mines.—The inactivity in British mines continues, the 
principal movements having been an improvement of 5 in 
West Seton, and a fall of 7} in Wheal Bassett. Amongst 
foreign mines, Frontina have risen }, and Richmond Consoli- 
dated 4, while Cape Copper have fallen 2, and Russia 
Copper 4. 

MiscELLANEOUS.—-This department has been dull. In 
bonds, loans, &c., Boston City have improved 1, and Delaware 
and Hudson Canal 2, while the fifth issue of the Foreign and 
Colonial Government Trust have fallen 2, The principal 
movement of importance in coal and iron companies has «een 
a fall of 1 in Ebbw Vale. In commercial and financial «m- 
panies, City Offices have improved }; Fore street Wareh ase, 
4+; General Credit, } ; Hooper’s Telegraph, }; and Pawson 
and Co., 4. In other undertakings Peel River have receded 1 ; 
Peninsular and Oriental Steam, 2; and London Tramways, } ; 
North Metropolitan Tramways having risen }. 

BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—Tkere being no export demand all arrivals have been taken 
to the Bank of England, no less than 1,041,000/ having been so dis- 
posed of since our last circular. Some considerable amounts have come 
to hand from America and the continent. The Valparaiso, from the 
Pacific, brought 22,000/ and the P. and O. steamer 343,000/ from 
Australia, China, and Japan. The Bank of England has reduced its 
buying price for United States gold coin from 76s 24d to 76s 3d per oz. 

Silver—There has been considerable fluctuation in our market 
since the date of our last circular. Towards the end of last week 
sales were effected at 463d per oz standard, bit subsec uent inquiries 
for Austria and the East have augmented prices—on the 10th inst. 
the rate was 47d per oz standard, but the market is quite bare ‘of 
supply, and itis very difficult to give reliable prices, 47$d per oz 
standard being, perhaps, about the quotation, though even this might 
be exceeded for positive orders requiring speedy execution. The 
P. and O. steamer Khedive takes 45,000/ to Bombay this day. 

Mexican Dollars.—Pending further arrivals, the price of Mexican 
dollars ie quite nominal. The P. & O. steamer, Khedive, leaving 
Southampton this day, takes 22,500/ to Singapore. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 63d to 
to 1s 6gd per rupee. 

Quotations for Bullion —Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std; ditto, refinable, 77s 1ld per oz std; Spanish 
doubloons, 74s 3d to 74 9d per oz; South American doubloons, 73s 8d 
per oz; United States gold coin, 76s 3d per oz; German gold coin, 
763 34d per oz. Quicksilver, 8/ per bottle. Discount 3 per cent. 

From the Gazette return this evening the movements of 
the precious metals during the week ended July 12, were 
as follows:— Gold — Import, 666,730/ ; export, 3,426/. 
Silver—Import, 175,178/; export, 125,048/. 
valued at 206,000/ has been bought by the Bank. 


Bar gold 
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Jan. 5 July 6...) Do do 
April 5 Oct.6.... Do do 


1882, 44 % 102 
1881, 44% 100 


wwe ern 




































Do do 1881,4% scp 100 
Jan. Jan.AprJly. Oct OctiMetrop. Brd of Wrke, rke,3¢ % Stk. Stk. 101 2 
FOREIGN STOCKS, BONDS, ko. 
: | 
we Next ; 
Dividends x Draw- ati Closing 
Due. Ze Ing. Prices. 
Jan. July| 24 Dec. |Argentine, 1868... 6 %| 45 47 
Mar. Sept. 24 Aug DoPublicWorks 6 %, 38 41 
eve 2 *Oct. |Bolivia,,......00++ - 6%/ 17 19 
June Dec 1 Nov. |Brazilian, 1852 ... 44% «+ ++ 
June Dec. 12" Nov. | D0 1858 cccccose 4$% ove one 
April Oct.) 1 *Apr. | D0 1859 scccsoe 5%) see ove 
June Dec. 1** Nov. | Do 1860 cecccevee 44%) ooo 
April Oct.1°* ... B00 2O8B wccsciens GET] o> oe 
Mar. Sept. 1 July.| Do1865 .. 56 %| £0 92 
Feb. Aug. 1 Avg.| D0 1871 we. 5%) 89 Bi 
Jan. July. .. | 1877 | Do 1875 «00. 6 %| 88 90 
Jan. July; 4 July. |Buenos Ayres...... 6 %| 45 50 
Jan. July) 4 July.| Do 1857 ......... BG] oe ove 
April Oct.) 1 (*July.| Do 1870 6%, 40 46 
April Oct.) 1 July.| Do 1873 .. 6 %| 40 46 
Mar. Sept. -- Sep. |Chilian, 1842 .. 3%) «++ ove 
June Dec., 4 Sep.| Do 1858 cscs 46%) -* +e 
Jan. July! 2 Oct. Do 1866 ..ccoceee 7 %| YU 101 
Jan. July 2 “Jan. | Do 1867 ....... 6 %| §7 91 
Jan. July! 2 Nov. | D0 1870 swe 6 %| 75 80 
Mar Bept.. 2 9 July Do 1873 56 %|77 82 
Mar, Sept. 2 July.| Do 1876 - 56 %| 77 82 
ove ee. 1876 |Columbian 44%| 38 40 
sie 2 Oct {Costa Rica ......... 6%! 8 12 
eco 1 Sep. | Do 1872 ...... ~~ 7%, & 7 
Mar. Se): | 2 “Jan. |Danubian, 1864... 7 %| 80 85 
Jan. Ju) 64 *Dee. Do 1867 coco. 8 % | 87 92 
a; ‘ne . |Ecuador,NewCon. 1 % ms 
ies ine 2 DoPrv Lé Wrnt. es 
Mar. Sep July |Egyptian, 1862 ... 7 %| 37 39 
Mar, Sep! July. Do Second Issue 7 &%| 37 39 
April Oc) | 3°87 Aug Do 1864 sessvooee 7% | 38 41 
Jan. Jul)} 1 Oct. | Do 1868 .. 7%) 39 41 
April Oct | 1 | July.| Do 1873... 7 %| 375 58h 
Jan. July | 94 | Dec. |Entre-Rios .....00. 7 %! - : 
a | 4. | ee =| Greek, 1824-25, ex 
| Coupons ...... 6 %}| 10 12 
-_ ai one Do Coupons ... i 
eve 13 *Dec. |Honduras ........10%}| 2 4 
aa 8 |*Dec. DO 1870 eeosoerd0 %} 2 4 
April Oct.| 1} *July.|Hurgarian ......... 6 %| 66 58 
Jan. July.) 14 | *Oct.| Do 1873 .. %| 55 57 
June Dec.) ... ove Do 1873, Trsury. 6 %| 79 81 
Feb. Aug.| -- ei Do 1874, do 6 %| 79 81 
Jan. July} *Dec. |:talian, Mar. Ry. 6 %| 79 72 
April Oct.) Jan. | U0 R85 cove. 6%) 98 100 
Feb, Aug.| *May.|JapaP _ «0 9 %/108 lll 
Jan. July. 2 *Apr. DO. seee00- 7 %| 99 102 
eos eve «. |Liberian ,. oo FT Fel coe coe 
awe n'ne «. |Mexican .... -3 %| 6} 6} 
ove In’ne! ess Dv 1864 seo. 3%) 3 4 
one 2 eos | PAPAZUBY coovessee 8 % 8 ll 
oe 2 ses Do 1872 0.0008 8 %| 8 Ll 
Jan. July! 2 1880 |Peruvian, 1870 .. 6 %| 144 154 
Jan, Juiy; 2 ; July.) DO 1872 sore 6 %) L1$ 124 
Jan. Jaly|n'n| «. |Portuguese,’63-67 3 %| 51% 52 
Jen. July |n’ne| «+ DO 1869 ...-.08 3%) 51¢ 52} 
Mar. Sept.| .-. |Russian,1822,€6tl 5 %| 85 90 
Jan. July) 2 | *Oct.| Do 1850 ......0. 44%) £5 90 
June Dec.) 1} [*Mar , DO 1860 wee 48%) wee eee 
May Nov.) 1g | «+ DO 1869 «00... 3 %| 59 63 
May Nov! ... | os DO 1862 secccoree 6 %!) 88 OU 
April Oct.| 1 |*Jan., Do 0f Anes tool} %) 91 93 
April Oci |) |*Jan. | Dodo, 84/ 16s... 6 % | a0» 
April Oct.| 1 |*July |Russin, A.-Dutch, 
| 1566, 100/...... 6%! 91 93 
April Ort.) 1 |*July | Dodo, 84/168... 5 %| .. ... 
May No« |0.165\*Aug Do (Niclas. Kail.) 4%) 77 79 
Feb. Aug. | 0.ve} \*Feb. | D0 1370 seosseree 6 %) 92 V4 
Mar. 8e)1,|09:|*Feb.| Do 1871 2... 6 %| 88 90 
Apiil Oct.)u.9e\}*Apr.| Do 1872 coe 5 %| 87 89 
June Dec.) .9>\*Vec, | Do 1573 5 %| 87 89 







































payable in London. 


Quarterly. | .. «» {Argentine Hrd Dis 6 %| 30 35 
Jan, Juiy.' ... e» |Aus.Sil,.Rnts.exl0f 56 %| 54 56 
May Nov. «. ose Do Paper dodo 56 % Si 53 
Jan. July ... | ow. |Belgian, ex 25f ... 2h%) oe ove 
May Nov. ... | os D0 .. .cccscccccccccee 44%| 000 ove 
May Novv. ... eee Do, }874 ee ee 
Quarterly.) ... +. |Frenchrentes, x25{ : %| 67} 883 
Quarterly. ... ° Do do coovree 5 % 1085 6 
Jan. July |*Dec, |Italian,ex 26f ... 6 %| 69} 693 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases: 


where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 


| 
Autho- Closing 
: Dividends . 
—_ Due. Name. | Prices. 
ssue- 


_—_— 








100000 Apl & Oct British Columbia,1894 6%; es. see 
ew. dan &July Canada, 1877-80 ....0. 6%/102 106 
ee jJank&July| Do 1881-4 ............ 6%/1065 108 

136500 Marc Sept) Do 1876 cseccccccccreee 6% 101 102 

473168) Jan & July! Do 1885 ..eccccccerreee 5% | O3$ SOSb 
10/5752'\Jun&July| Do inserbed Stock. 6%) 1085 2045 
600000 Ap] & Oct; Do Domin, ot, 1903 5 | ot 105} 

$5:7500 May & Nov) Do do, 1904............ 4 92 
412500 May & Nov) Do do, 1904 Ins,Stk. el 92 

1000000 May & Nov| Dodo Scrip, 1905 .. 4% coo one 
ee |Apt @ Uct/Capeof G.H.1590-1900 6%] w+. ase 








ee = [Apl & Oct Do 1880-90... 6%| see ove 
«. Jan &July Do 1891 ccccoe 6%] vce nee 
219700 Ap] & Oct Do 1900 ...... 56%|1086 103 
1048700 Apr & Oct DO —se_cevccceceees 44% |102$ 103} 
1000000 Apr & Oct Do Scp.all pd14%) «+ eee 
260000) Muy & Nov|Ceylon, 1878 ....cee08 6% /102 104 











360000.May &Nov’) Do. 1882 & 1883... 6%/'08 ilu 
300000 Jan & July | Mauritius, 1878......... 6% j111 103 
160000 May & Nov Do 18B82e00000008 6% | 108 110 
400000 Feb & Aug Do 1895-96 ... 6%j|113 115 
125000 May & Nov !Melbrne.Corp.1867-75 6%| «+ sss 
100400 Ap] & Oct! Natal ccocscsssesereseseees 6% | 106 108 
69000 May&Nov Do .. ° 6%| 106 108 
137000|May & Nov, D0 weer essseesreseees 5% 102 104 


166000 Jan & July New Brunswick ,..... 6% 2C6 203 
1135800 Jan& July New 8. Wales, 1876... 6% +. — ... 
6031500 Jan&July Do do 1888-1902 6% 107} 1084 
650000 Jar &July| Do red. by annual 

draw. fm '67 10°75 5%| «++ «+ 


1000000 Jan &July| Do {ienaa to Bor 5% 03} 1044 
93100 Jan & July |New Zealand, 1891... 6% 111 113 
488000 Jan & July Do socveseeee 6% UZ lUd 
7163100 |Quarterly* Do Consol, 6% 103 204 
201600| Mar & Sept! Do 1891 ... 6% 112 114 
329900|Jne & Dec Do — eos 6% |111 M3 
| Pro. of Auc. | 
$1600'Apl & Oci! Do {seiaaleoey 6%! on 
6000000) Feb & Aug) Do 5/30  .....sccese+e0e4$% ost 95) 
250000\Jan & July|Nova Scotia, 1876...... 6%) ove 
225000\ Jan & July | Do 1886...... 6% 107 109 


220000|\Jan & July| Prince Ed.Island,10/30 6%|104 106 
800000 | \May AK NOV QUEDEC cerccersresereeeee 5% 109 102 
1860200|J an & July| jyuecnsland, 1882-6... 6%|:07 108 


1608060\Jan & July| Do 1891-6... 6% |1155 = 

2466409 Jan & July] Do 1913....+. 4%| 92 
299500 Jan & July |S. Australian, 1881-90 6% |104 iio 
410200 Jan & July bo 1861-1900 6%{112 118 
778600 Jan & July Do 1901-18 6%|i16 120 
240000 Jan & July Do 1911-20 6% |\07 U9 

126v000 Jan & July Do 1884-89 4%| 93; v4 


102600 Jan & July| Tasmanian, 189F ..... 6% |. 12 1:44 
652800\Jan& July| Do red. 1893 to 1901 6% | 1112 114 
860000 Jan & July) Victoria, 1891........008- ; % |.a6 lls 





7000000 Ap] & Uct| Vo 1883-6. oo % | 105 ill 
2107000 Jan &July| DO  1894....000se00 6 , j-:8 lows 
1500000'Jan & July) Do 1899............ 1 $8 99 


® Januar , April, July, October 
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BANKERS’ PRICE CURRENT. 
7 7 
BRITISH FUNDS, INDIAN GOVERNMENT FOREIGN STOOKS, BONDS, &0.—Conttnued. AMERICAN STUOKS. 
SECURITIES, &o. '§ S| Closing 
Tea iatl anedi mpi Dols, | Name. 2 
“ae Dividends Fe Next | Closing 3% Prices, 
| closing "2 |Draw- Name = | 
Dividends Due | Bartisn Foxps. | Prieee. Due. £5) ing. | Prices. | "963736350 Ualted States sessssssssoooo 6% 1881108} 9 
— joao — - — 162534360! eoeee onneee 1054 64 
Jan. 6 July 5....3 = Sent. Cane sae eveses 4 . neha _ _ oon < onoceme 6 - 5 7 308883100) 2 oa 106 7 
i Yo for Account, Aug. 3.... a an, July.| 2 ec, Santa Fé ..... 7 ° 20 0 1867, ‘371, 346 ‘dol, 
April 6 Oct. ...\3 per Cent. Reduced i 54 | June Dec. 1 +» |%ardinian.. 6 %| 86 87 310622760) 4 issued ar 266.3804 ol} 6% | |1887 ‘108% u 
April 5 Oct. 5...|New 3 per Cent. ......-sseseeres 85} eve seo Tews MOOI: eemcaeeees - 3 %| 13§ 14 “- Do Funded ...cccccoseceseees 5% | hiest' 106; 62 
Jan. 6 July 6...) Do3h — sess w+ | Jan. July. 1% | Dec. | DoQuiekslvr Mt 6 %| 86 88 coe Do 1940 ....04.. eves 6% | 1904 107 8t 
Jan.6 July 5...) Doe — wd April Oct. 0.46 July. |Swedish Govern- sesesen, Louisiana, TE euness Mase hvala! aig 
Jan & July 5 ...|Annuities ............ ove ment, 1864 ... » 4% 96 98 Do New <— Pa 
April 6 Oct. 6...| DO ...ccsssese. 2 7% | Jan. July oe Do do, 1868... 5 %|i0l 10000001 Do _ _ Levee nL hail nse. oon 
Feb. 4 Aug. 4...| Do (Red Sea Tel.) Aug.190*| 173.18 | April Oct. 1 *July |Turkish,1864...... 6 %| 28 35 3000000! Do do... soe 8% 1875) 35 45 
Mar. 11 Sept. 1) \Exchequer Bills,1,0001.342}% |108 15ep | Mar. Sept. 1 *Dec Do 1858 .... 6%! 11 13 4000000! Do ”  Spieeaineraees? "yong ae 
June 11 Dec.1}| Do 100%, 2001, & 5600/3 &2}% 10s ltsp | Jan. July 2 Nov Do 1862 «+. 6 %| il 13 610000/| Massachussets ...........0006 5% |1888 105 107 
Inpian Govt. SECURITIES. | Jan, July 2 Nov Do 1863 @ MG] cco nce GENO «BPD ccccccccesecccecose eee 6% 1894104 106 
Jan. 5 July 5 ..\India Stock, 6 %... July,188¢/105t 5%] Jan. July 1 one Do 1865 5 %| 10$ 1:3 619800/| Do ... soe 6% |1900'103 1€5 
April 5 Oct 5...) D0 4% ccccsserrene Oct. 188¢/192$ 23) Jan, July 2.44) May Do 1865 6%| ll 33 6199001! Do ... * 6% (18891103 106 
ane Do Enfaced Paper, 4%... |75 78 | Feb. Aug. 1 |*May Do Guaranteed..4% 103 5 8000001) Do . soe 6% /1891'103 105 
Feb. 28 An z.3) DO dO 44 % soveeseee -seeeeeeeee 75 78 April Oct. 1 Sep Do 1969 ...0.000 6 %| 1l 13 4405001 Do . wee 5% 1841 103 105 
May 31 Nov.30.. Dodo 54% ...... May,187/ 79 81 April Oct.. 1 ‘July Do 1871 ~6% 16 18 3095001 Do .. 5% 1895 103 105 
June 1 Dec. 1...) Dodo 5 % Rupee Dbn..1877) «.» +. | Jan. July. me 9%) 19 21 ea . 5% '1895 103 105 
Junel Dec.1.... Dodo&B& do 1882' .. «.» | Jan, July.! ... we Or TB ceiescenee oe 9 | 19 21 on Virginia Stock - nee nea) ae 
Feb. 16 Aug16.| Do Deben.,4%.. Ang.18781015 2 | Jan. July... | «. OM) ccntanseeuith -9% 29 21 “ 1D ceusdnncenenestsescomncese NGI ane 1 20 30 
Mar. 31 Sept. 30| Do Bonds, t % 1,000/......... 40 45p | Jan. July.) ... ne Do B and C...... 9% 19 2i om Do New Funded ......... 6% 1905 58 61 
Mar. 31 Sept.30| Do = 4%, under 1,0003 .... 40 45p og Oct.| a Sep. | Do 1873. ....... 6 %| 10 > — ee 
ISCELLANEOUS. ‘eb. Aug.| 24 | Nov. |Uruguay,Con.1871 6 %| 18 3 500000 
April 6 Oct.6...|Bk of Engind Sk,4t % last }yr 248 250 | Coup. 1866! ... | ww. /Venesuela ww. 3%! 5 7 | 47500000 cua a 1903} - 
April 1 Oct. 1...;Canadian Gov. 4% Bnds, 1993-8 Coup. 1865|not applies | Do ....cccererseeeee 14% | 24 33 29000000, Do 3 Mort.1. 000 dols fo 1902) 5 
gua. by Imperial Governmt 1064 Coup. 1865|notapplied| Do 1862 ........ 6%) 10 12 6000000 Atlan, Miss. & Ohio Bds. 7%| 1805) 32 
April 1 Oct. 1.../Corptn of Lon. Bds, 1877, 44% 100 Coup.1867\not applied! Do 1864 ......... 6% 10 12 : > : 
June 1 Dec.1...; Do do 1879, 43 % 102 Nore.—Dividends on the before-mentioned stocks 


1500000| Do (Tunnel) ........ esescee 6% 1911 
\(Guar.by Pen.& N.Y.Cen. Rail.) 
25000000 Cen, of N. Jersey Con,Mort. 7% 1899) 93 
25885000 Cen. Pacific of Calfornia.. 6% 1896) $ 98} 
2000000' Do (California & Oregon 
division) lstMt.GdBds 6% 1892! 90 91 
2500000|Det.& Mil.1 Mort. Bonds 7% 1875) 35 465 
1000000 Do 2 do 8% 1875, 35 45 
78000000 Erie Shares, 100 dols ...... coe | 123 13} 
8536900 Do preference do ......... 7%) ... | 18 20 
10000000, Do Convert. Bonds ...... 7% 1904) 33 34 
1700000 Galveston & Harsbug,1 Mt. 6% 1911! 65 67 
29000000 Lilinois Cent., 100 duls shs, 85 87 
3000000 Lehigh Valley Con. Mort. 6% 1923 91} 925 
105000u Marietta & Cincinnati Kal. 7% J691)100 2 | 
14000000 Missouri, Kansas, & Texas, 
Ist Mort. Gold Bonds 7% sed 56 58 
6250000 N. York, Bos.n.,&Montrez! 7% 1903) ... 
300000 )0' New York Central & Hudson i 
River Mort. Bonds ... 7% ... lll 12 
89428300'N. York Cen.. 


22 

8 

4 

23 
3500000 | Baltimore&Potmac(Main) 6% 1911| 92 94 

90 92 

91 

27 


100dole Slirs eos | 97 98 
10950000/Oregon and California .. 7% (890) 25 27 
63709400 Pennsylvna, 50 dols shares eee | 47$ 483 


4970000; Do lst Mortgage ......... 6% |[880' 92 94 
3000000; Do Con. Sink.Fund Mort. 6% /1905' 91 92 
82654376) Phil. Reading 50 dois shre. aie | 394 40} 
3000000 Union Pacific Land Grant 

| lst Mortgage Bonds... 7% | 1889! 92 94 
27237000|Union Pacific Rail., 1 Mort. 6% 188-| 93 95 
STERLING Bomps. 
1800000/Alleghany Valley Raiiroad 7% 1910 97} 983 
ai A.&G.W.Con. Mort. Buds* 7%/1890 ... 








ese Do Reorganisation Scp. 7%/|1874 ... ... 
1100000} Do Leased Lines Trust 7% 1902 38 42 
OU UN + 7%|1903' 15 206 
8000u0u|Baltimore and Unio......... 6% 18956113 14 
2000000; Do ........ nileeacbeie see 6% 1907? 113 14 
2OCOOO0] DO  cescoe.sececececes eovceeces 6% 1910112 13 


700000|Cairo and Vincennes . eocee 


% 1909) 35 40 














7 
g000u0 |Chicago & Alton Stl.C m.Mt. 6% 1903 107 _ 8 
676000!Chicago & Pudacah,1 Mort. 7%!1902! 60 65 
600000/East. Rail, of Massachuts, 6%|1893) 80 82 
10000000/Erie Convertible Bonds .,, 6%'1875! 69 72 
os Do Consol. Morigage ... 7%|1920' 72 74 
3000000} Do Second .......00......000 7% (|1894' 32 34 
#0000/Gilman, Clinion, & Spring. 7%!|1900! 65 7¢ 
800000) Lilinois & 3t Louis bridge | 
lst Mortgage.......ec00 7% LOK 93 95 
400000! Do 2nd Mortgage .,,.. seve 7% | o. | 556 GO 
1000000 |lllinois C. Redemp. awurt. 6%'1903) 88 99 
$0000 |Illinois, Miss, &Texas,] Mt. 7% 189i) 0. coe 
BUOOUL |Lomisville and Nashville... 6%/1902/ 85 88 
700000|Memphis & Ubio, 1 Mort, 7% \ivu.| @7 99 
800090| Milwaukee&St Paul,] Mort 7% |lvu:| 93 95 
600000|N, Cen. Rail, Con, Mort..... 6% |10.| 90} 91% 
669800) Panama General Mortgage 7% \i8v.|103 5 
240000/Paris and Decatur ........ 7% 189 | 25 35 
phe Pennsylvania Gen, Mort... 6% /i9j-|.08 9 
5000000] Do Con.sink.Fund Mort. 6% 190 [1025 3% 
Philadelphia & Erie, lst 
400000 Mort., (gua. by Foun} reels 4 
a sylvania Rail. Co.) ... 
10000¢ Lo with option to be pd | | 
in Philadeiphia,,....... eo 102 4 
Do General Mortgage... 6% 1920! 93} 944 
1400000 Phil. & Read. Gen. Con, Mt. 6% jivl lus «68 
2000000 Do Improvement Mort... 6 ‘ 11897! 93 $9 
2000000' Do General Mortgage... 6%! ... | 88 89 
600000 U.Pacitic Rail,Omahs Bdge 3% |lsvs! 97 99 
869200 United N, Jersey Rai).& Cl. 6% /15941)2 114 
LOBVOU0, D0 dO we aceceesceseeee conenes 6% |LYV1/11z2 114 
*[ssued 4,771,000—ceserved for exchange 3,228,400. 
BANKS. 
Last 
Autho- Annual - Closing 
rised Divi- Name, i = Pri 
Issue, dend, nm oe —_ 
100000 6 % Agra, Limited,A... 10 10 8 82 
80000) 64 % ‘Ailiance, Limited ... 26 10 i24 ls¢ 
150000 55 % |Anglo-Austrian...... 20 12 6 6% 
29970, & % 'Anglo-Californian,L.| 20 , 10 9 lv 
80000) 15 % |Anglo-Egyptian,L..., 20 26 | 12 13 
6000u) 7§ % |Anglo-Foreign, Lim.) zv {| Ww 6 69 
4000) Anglo-Hungarian ...) 20 | ... | 332 43 | 
1500.) 6h "% jAnglo-[talian, 66,1) 20 | lu | 5g 6 
gv00U| 15 % |Bank of Alexandria, | 19) WO} 7 7 








—_. 


a 
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BANKS—Continued. 
Last i | 
Autho-| Annual 2 | _; | Closing 
rised | Divi- Neme. a | 3 Prices 
Issue. | dend. | 2 | A | 
$0000| 12} % Bank of Australasia’ 40 | 40 | 64 66 
12600} 8 % Bank of *.Columbia’ 20 | 20 | 214 223 
12500} & % Do New, iss.at2p) 20 | 10 | 94 10 
100000; 15 % BkofCo-stantinople 10| 6)| 2% 3% 
10000) 16 % (Bank of Egyit .....) 26 | 26 | 28 36 
we | 13 % Bank of Ireland...... Stl [100 |... ... 
$6000, 9}; % Bank of Roumania.. 20; 8) *% 4 
20000 10 % Bank of S. Australia 25 | 26 38 40 
20000 12 % Bnrk of Victoria,Aus. 60 | 26 | ... 
60000 15 % |Bank of N. Zealand! 10/10 20 21 
20000 10 % British N. American) 60 | 60 €7_ 69 
20000' 8 % |CentralcfLondon L 10; 6, 68% 7 
40000' 6 % |Chartered of India 
| Australia,& China 20 | 20 | 12} 13} 
80000 8 % Chart.Merc. of India, | | 
| London,and China 25 | 25 19 21 
C0000) 8 GH [Clty cccoccsccccscccsccces! 90 | 10 ; 19) 183 
20000 15 % Colonial eccceceeenej 100 | 80 | GB 60 
200000, 10 % ‘Consolidated, Lim... 10 | 4{| 6} 7} 
2070 44% Delhiand London. L 25 | 26 | ws. «. 
60000 10 % English Bank of Rio 
de Janeiro, Lim.... 20; 10/21 11} 
80000 8 & English, Scottish. & 
Australian Chart... 20 | 20 23 25 
e- 28/prsh Franco-Egyptian .... 20) 10; 6 8 
10000 3% Hongkng&Shanghai 28}, 283 22 24 
45000 8 % I» pcrial, Limited... 60/1516 17 
354376 78/2pes Imperial Ottoman... 20 10| 3h 4 
6000) 8 KH Tomian .....cccccccccccc.| 25 | 25 | 23 24 
6000 8 % Do New ccococeseee| 25 | 10! 7$ 8b 
100000. Land MortgageBank , 
of India, Limited., 20 5 i : 
690000! 5 %& Do 5 % Debentures 
1364, for 30 yrs..100 100 21 $3 
20000' 7 % Lond. Bk of Mexico | 
& Sth America,L. 30 20 9 10 
10000 7 % DO OW ccieness| OS | 2 3 
24987 «. Lond.of Commerce,L 20 | 10 |... «.- 
60000, 9 % Lond. Chart. of Aus. 20 20 | 24 26 
50000; 16} % London and County. 60 | 20 | 62 #4 
16000) 16 %| Do New...ccccec..scee 20 | 26 | ee see 
40000; 6 % London&HanseaticL 20| 7 |2 3 dis 
80000; 174 %, London Joint Stock. 60 | 16 46 48 
30000! 11} % London and Provin- et 
| cial, Limited ...... 10 5 ; 103 113 
6000; 10 % Lond. & R Plate,L 100 40 | 36 40 
40000' 10 % Do NOW ccoce woes: 26 | 10] 9 10 
60000; 8 % |Lond.&S.FranciscoL; 10 ; 10 | 1¢} 11 
20000) 5 % |Londca & 8. African) 20 | 20/10 11 
10000; 12 % Lond.& 8, Western,L 100 | 20 | 25 26 
100000) 16 % |Lond.4& Westminster 100 | 20 | 62 ¢4 
49950 Mercantile Bank of } | 
the River Plate, L.. 20/12]... ... 
16000) 10 % | Merchant, Limited....100 | 25 | 29} 304 
9016; 8 % Metropolitan, A...... 10) 10 7% 8% 
9015, «... nn Til cvincxaiiuninpneasnn 10 10 14 2 
11970)... DO New Acccoccccccce! 10 | 13] cco cee 
16000) 8 % Midland, Limited ... 100 |} 20; 26 27 
60000) 11 % |National .......... eee 60) 90 | 74 77 
187500, \NationalofAustralas 5| 4) 7 7} 
S006} 1, % National of Lrpool,B | 26 | 16 we oss 
100000) 6 % |Nat.of N.Zealand,L. 10 | 24) 3} 33 
20000; 23 % |NatioralProv.ofEng. 60 2] 81 &3 
SD Gy eset 20/12 46 48 
46000 6 % New London &Brazi- 
lien, Limited... 20; 10| 6} 7} 
60000/174 % New South Wales... 20 20 45 47 
5000¢| 33 ¥. North-Eastern, Lim. 20| 6 6} 6} 
60000} 7 % |North-Western ...... 20 | 74) w. a. 
60000) 11 % Oriental Kk. Corpor. 26 | 25 | 38 40 
20000} 18 % (ProvincialofIreland 100 | 26 | 83 85 
4000' 18 % Do New sesquencs 10 | 10 32 34 
20000; 10 % (Standard of British 
| 8. Africa, Lim... 100 | 25 | 32} 33% 
50000; 16 % [Union of Australia... 26 | 25 | 62) 53} 
90000; 15 % |Union of London .... 60 | 154 40 42 
TELEGKAPH OUMPANIES. 
Aztho-| ¢ | | Closing 
ood z ‘on Mame. | Prices. 
a | of 
7000000/Stock| 100 |Anglo-American, Lim...) 57} 58} 
es [|Stock) 100 Do Pref {Def.nodiv.) | 83 £5 
ww» (Stock! 100 Do Def. (tillPfgetsés | 33 35 
9000C 10 10 |Brazilian Submarine, L 5§ él 
16000; 10; all \Cuba, Limited ........... St 43 
130a| 10 | » Direct Spanish ............| 2 4 
66000; 20 | 20 |Direct U.S. Cable,Lim.| 72  §} 
869706; 10 i0 (Eastern, Limited ........ 5j 6h 
2320007) ... |... Do 6 % Debentures .../105 108 
| 19976¢ | 10 | all |Eastern Exten.Australa- | 
i | sian and China,Lin | 5§ 53 
150000} :0 | 10 (Globe Telegraph & Trust| 43 4: 
1600000; 20 | 10 | Do 6% Preference.....| § 9; 
125000} 10 | all Great Northern... | 8 84 
17000] 26 | all (Indo-European, Limitec! 19 20 
12000 10 | all |Mediterranean Exten.,1| 2} 3 
820} 10) all Do 8 % Preference......;. #4 lv 
820K} 10 | 24 |Panama & Sth Pacific, L| ...  ... 
8001 8 | 8 |Keuter s, Limited........./ 11 2 
280000. |3toch| 100 |Submarine ..... oe(205 216 
68228} 1 | all | Do Scrip..... = i 23 
} 951%) 10 all | West India & Panama, | ¥ i 
2600} 10} all | Dolo % Preference... 7; 7; 
69910) 20 | 20 |Western & Brazilian, L. 42 6; 
1600}100€ | all |Western Union of U.S. 
doles | 7 % lst Mort.S8ond 7 , 
—<— a = = 
DUCKS, 
AulLo- ~ 
rised | & | Closine 
Issue, tw |Pald. Name. Prices, 
(ie oe) eee | ose = 
£ 
238550: |Stock| 100 East and West India ...... 124 126 
1243100/S8tock| 100 |Hull ...eccssccsssessoeseserecesess 105 108 
$7666; |Stock | 100 |London ana St Katharine 70 73 
1062600] 100 | ail | Do Debenture Stock 4%| .. ae 
61090 [Stock | 100 |Milwall ........ detent Te Te 
60360] 3toc} | 100 |Southampton ..................| 70 72 
64813 ]Stoci | 100 |Surrey Commercial... ... |117 120 
————— —E SE NT A — 
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INSURANCE COMPANIES. 





| *Last 
Autho-| Annual 
rised | Divi- 
Issue. | dend. 





























































50000 10 % |All/ance Brit. & For.100! 11 19% 20} 
10000 «+ | Do aarine ....--100 | 26! 15 17 
24000'13 15 % |Atlas.....ccccscccsseoree] 60} BE... 
3000) 6 % {Argus Life ....se000++ 100 | 26 am 

60000) 174 % Brit. & For. Marine,L.| 20 4/11 113 

20000; 12 % |Church of England..| 60 | 2 oa 

6000; 6 % |Clericai, Medical, & | 

| General Life ......100/10|  .., 
60000; 124 %|Commercial Union.... 50! 5 12} 123 
4000; 40 % |County ......cccceeevee 100 | 80} 
6160/4313 % \Crown . i 38} ose 

$0000] 6 % |Eagle.seccccccssceececese 60' 6| 6 7 

10000| 113 %|Equity and Law......100 | 6 ae 

20000) 7% % |Eng.Scott.Law Life, 50 33) ... 

10000} 7 % |General.ecseceesevenee 100| 5 sae 

25000; 24 % |Globe Marine, Lim...) 20' 4| 2) 3} 

5000} 6 % |Gresham Life w..-/ 20) 5) cx 

20000; 5 % Guardian .-......0000+.100 | 60 | 943 

20000; ... Home&Col.Marine,L. 50 | 5 ove 

12000, 5 prsh. Imperial Fire ..........100 | 25 ee 

7500 10 % Imperial Life .........100 10 oe 

13453, 15 % [Indemnity Marine...100 | 59 92 95 

50000, 20 % | Law Fire ..cccccovees 00, 2 *e 

10000 44 ps&b Law Life... ses 100 | 10 ws 

100000; 20 % ‘Lancashire ............ 20 2 ove 

20000! 6% % Legal &General Life 50 8 ove 

87604125 % Liverpool, London,|& | 

Globe Fire&Life 20 2 eos 

49626, 6% Do (11 annuities}... ...  ... ° 

35862) 24 % [London seccocccccccecsee, 26 123 57 &9 

40000' 3 % ‘Lond. &Lancas.Fire 26 ¢ an 

10000 % Lond. & Lancas.Life' 10. 1 nae 

20000 42, %/|Lond. & Provin. Law 50 5} eco 

50000 10 % |Lond.&Prov. Marine 20! 2 2} 23 

10900) 5 4 [MATING ..scccccccseseeeee 100 | 18 | 50 52 

60000, 10 % (Maritime, Limited... 10 Zi ce 

50000 Merchawts’Marine,L, 10 2 | 

40000 26 % |N. British & Mercan. 560 63) 39 40 

40000 «5 % Ocean Marine......... 25 5 63 7% 

eco (2 Pr.8h.| Pelican ..cccccce ow: 1 eee eee 
ae 12 p.sh. Pheenix...ccccrccoces coe | cee soe 
2500 124 % Provident Life ......100 10 see 

200000) 80 % Rock Life.....eee) 6 | 10// St 8¥ 
689220 20 % | Royal Exchange...... Stk! 00 oom 
100000 25 % |Royal Insurance...... 20| 3 eve 

cco | [OPS & D'Gam Five cccccccccccecce! cco | A! pam 
4000 50/ prs} Do Life.....ccccccosee, coe , all 
100000 15 % |Thames and Mersey! 
| Marine, Limited...| 20] 2) 6% 7 
10000 ee |Thetis Marine, Lim.. 20 | 10 ese 
1500 82% % [Union ccccccoccccsesess 200 | 20 eee 
41200 5 % |Union Marine, Lim...| 50 5 eve 
6000 244 %| Universal Life ....../100 | 10 | ow 
50000 10 % ‘Universal Marine, L’ 20 5 63 7 
GAS 
Autho-); : Closing 
= Z Paid. Name. Prices. 

40000) 6 al! Bombay, Limited ......... 6} 7} 

10006! 6 a Do do New..... 5 54 
550000/|Stck. 100 ‘Commercial ..........000. 200 203 

20000, 20 all |Continental Unior,Lim. 22 23 

20000, 20 12 Do New, 1889-72 ...... 34} 24} 

10000 20 all Do 7 % preference ... 25 27 

23406) 10 all (European, Limited ...... 17} ‘8 

12000 10 74 | Do New ... . 133 132 

25406, 10 5 ND 5 thine oa 9$ lo 

ere -- \/Gas Light and Coke, A. 202 265 
1000001 Stck. 100 Do B 80 35 
200L 001 Steck, 100 DoC. 225 
300000/ Steck. 100 Do D. 
1650007 Steck. 100 Do E.. 
3000u/7 Stek. 190 DoF. 
60000/ Steck. 100 DoG,. 

i Stck. 100 a 

6000 10 10 Hong Kong and China... 

5600 50 432 Imperial Cortinental ... 78 80 
2500001 Sick. 100 [London ..c.ccccoccscecseseee 198 201 
160000: Stck. all Do Ist Preference ...... 1J0 136 

26000 20 2 Monte Video, Limited ... 164 174 

30000, 5 all Oriental, Limited .. of 8 98 

30000 6 24 D0 NOW cccccece eve eo} & & 

10060 10 10 | Para, Limited.............. - 4 56 
4200001 100 100 People's Gaslight & Coke 

of Cuicago, lst Mort. 95 100 
6000O0N! 100 100 Do 2nd Mortgage ...... sO 6§2 

27000 20 OED CREE. siccenncssenesionnsss! O00 Mt 
144000/ >tick 100 soseee 201 104 
36U0U0! Stock «660 |) =~(Do.,,........ tievenessees ecoses| OL GS 

36000 20 all ‘Rio de Janeiro, Limited 30 32 

4000 60 ail |South Metropolitan ...... 104 106 

4000! 124 | ail Do... haa 25% 26% 

20000) 124 9 DOvecccccccscccccsesccsccsces) 20% 214 

16000, 10 all |Surr: y Consumers......... 1+} 204 

10000 | 10 » DO rncceerescsecscconcssese 16 164 
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INDIAN RAILWAY DEBENTURES, 









Closing 
Capita) Name Prices. 
a a 
£ 

20hu0y Boubday, Baroda,and C.India 4 % 100 102 

3/ isu bast Indian 5 % 
dete ne, Hor GM as se 
LOUCOOO) DO sesecessoceceee e+ 44% 100} 1014 

26400) astern Bengal ......cccce cece - 5 Rl 10z 

1035450 Great Indian Penixzsula,....-.. 5 % 99 101 

SE ROOTMMMOUED ‘cinveiinnscccveravesectene ees 5% vee 
1v00000 Oude and Kobiikund, Limited 6%)... se. 
HOOLUW DP ctanteirettinurdtcinecixcattenad 4% 100 102 

STs0U; South Lndian .............. cece 5 * 
UVEKBENL UKM =TUCKS, 

411378 Eastern Bengal, guaranteed ... 4% 19 101 
1500000 East Indian, Irredeemanie...... 45% 109 111 
2701450 Great Indian Peninsula......... 4 % $9 101 

$5470 |Qude and Rohilkuna .......... 4% ws i0) 

426000 ,south India, perpetual ......... 44% |iU6 108 


* Up to and inclusive of the !ast pefiodical declaration, 





} 
} 
1 
| 


*Last A ee ee j = ! 

Annn i ¢ | 
Divi- | Name. - 3 Closing 
dend. 5  & | Prices 

j ed —— 
| Bonps, Loans, anp Trusts. | 
6 % Auckland Harb. Bd., 6 % Deb.|100 100 1102 3 
5 % Boston (U.S.) 5% Stl. Ln, 1899100 ali 102 4 
Ol DOWN Seieies ts ee 100 |100 [1°35 
De SO -. all 108 6 
6 % |City of Auckland6 %........ «+100 100 |104 @ 
5 % \City of Brisbane 5 %, 1891 .../100 | all | 98 100 
6 %\City of Dunedin 6% Deb. 1925109 | al? 1102 4 
5 % \City of Lond. 1st Pf(Ontario) Db! 109 | alt | 98 96 
5 % |City of Montreal 5 % Sterling.|100 | all | 95 96 
© 6 DO BIIG vnc, cs cacodacsecce scout 100 | all |} 95 96 
6 % City of Ottawa 6 % Sterling..|100 | all | 94 96 
6 %| Do redeemable 1893............ 1100 | all | 94 96 
6 %| Do do | eee. ,160 | all | 94 97 
6% Do do 1895 Scrip..../100 | all | 94 986 
5 % \City of Providence 5% C;.Bds.|Sti | all } 93 95 
6 % \City of Quebec 6 % Consolid,| 
Fund, sterling, Class C....../100 1100 | 90 92 
6%) Do 1873 .....2......s00..e-eece0---1100 1100 | 90 92 
6 %| Do Redeemable 1905 Scrip.....109 | all | 90 92 
6 % City of Toronto6% Stl. Db.1397 130 | all |103 106 
6 %| Do Scrip 1904 ............... 100 | all '103 105 
7 %|Delaware & Hudson Canal 7 % 100 | ... [104 106 
7 %\ Egypt 7% Viceroy Mort. Loan ee | all | 39° 41 
9%} Do9% Guar.by Egypt.Gov.'jo9 | ali | 41 46 
7 %| Do7% Khedive Mort. Loan 100 | all | 37. 38 
6 % |Foreign and Colonial Govern-| | 
| ment Trust 6 % Bonds .../199 | all | 68 76 
OR Se 8  sccticee +100 ali' 65 66 
OW DOOD MONE ceteccisccsesseces 100 |} all! 65 «2 
6 %|New York City 6 % (Ex. 4/0)..; .. | ... (106 108 
6 % St Louis City 6%, red. 1893-4-5 996 | all | 99 100 
+» (Share Investment Trust, Pref. 100 1100 | 47 632 
6 %'Spanish 6 % Nationai Lands) ; y 
Mortgage Certificates Scp 2999 all | 58 60 
6 % Submarine Cables Trust ...... Cert\l00  .. .. 
6 % Tobacco 6% Loan, guaranteed 
by Italian Government ... Stk, al! 100 102 
6 % United States 6 % Sterling ... luo all | 95 36 
Coat, Coppgr, Iron, &o. 
- |Centrai Swedish Iron&Steel,L 19 10/ 1 3 
.-» ‘Copper Miners of Eng, pf,7$%| 26 | all! 4 4} 
++ |Ebbw Vale Stl, Iron, & Coal, L 32; 2;} 9 11 | 
8 %|Eaglish & Austral. Copper, L. 3/ 2% 232 
ee | uydney & Wigpool Iron Ore, L. 10 | Gd] ao ... 
«es Nantyglo and Blaina Iron- | 
works “ Preferred,” Lim. 199 | all | 25 30 
6 % |Rhymney Lron.......ccccccseccoree 60 | all, 21 23 
OT. BOO et itccesditessctnceecncs 16 | all 6} 7% 
COMMERCIAL, FINANCIAL, AND | | 
INDUSTRIAL, 
12} % Australian Mortgage Land & | 
Finance, Limited ........... - 26; 6 8 8B 

3} % Ceylon Company, Limited ... 20 | 10 $ 

9/ prsh City Offices, Limited ............ 60 | Jot! 9 10 
6 % City of Lon. Real Property,L. 25 | 12 113 123 
2 % Colonial, Limited ............... 60 | @ 7 98 

Credit Foncier of England, LL.’ 5 | all) 1 ht 

124 % Credit Foncter of Mauritius, L. 50 10 | 15k 164 
6% % English and Foreign Credit... 15 8) @ 6 
16 % Fore Street Warehouse, Lim. 20 | 34 224 243 

123 &b Foster, Porter, and Co.,Limited 15 | 10%; 20 2 

5 % General Credit & Discount, L. lo 74) 6} 63 
+++ Hooper's Telegrph. Works, L. lo | le # 14 
«+ India Rubber, Gutta Percha, 
& Telegraph Works, Lim... 59 6 19 21 
- International Finan. Soc., Lim, 10 6 2% 2 
10 % John Brown and Co., Limited RLU cued saae 
9 % Liebig’s Extractof Meat, Lim. 39 all | 20 wi 
«+ London Financial Asso. ,Lim. 6) | 30! & 6 
| 128 % Mauritius Land, Credit, &.. 1g 2 23 32 
10 % Milner’s Safe, Limited............ lu 10/11 12 
10 % National Discount Com., Lim. 25 6 83 8 
16 % New Zealand Loan, &c., Lim. 26 26 «63d 64 
10 “o New Zealand Trust & Loan, 26; 6. 8% 

20 &bs Telegraph Const. & Main., L. 12 | all | 228 23 
20 % Trust & Agency of Austri.,L. 1 | 1! 2% 23 
10 % Trust & Loan Co, of Canada 29 6 74 38 
6 % United Discount Corpor, Lim. 156 | 6; 432 3% 

LAND, SHIPPING, Kc, 
282% ‘Australian Agriculturai......... 26 | 214) 87 89 
l p-8. british American Land......... 41 41 | 33 35 
2¢ % Canada Company ... . .....0-.. 10g ali | 90-95 

ae Ee a 17 | all | i7 173 

6 % wand Securities, Limitea......, 60, 6| 44 5% 
«+ Natal Land & Celon. Co, Lim, 10 | all | 3% 43 
54 “4 |) North Britivh Australasian, L. 3tx,/100 | 60 70 
10 % Utago & southland Invest..L. 6 | 1! 1g 24 
5 % Peel River Land & Mineral, L.| 3ck./ 100 : $2 94 
12¢ %& Scottish Australian Invest.,L.! 3tk.'100 |i55 265 
3 % South Australian Land.......... 26 | all! 38 41 

3/6 p 8!Van Diemen’s Land ....,.......| 30 | 203] 25 17 
10 % |Britiah Ship Owners ...0........ 20 7G) vee nee 
10 |General Steam Navigation .... 15 16 | 24 26 
3 %|Merchant Shipping, Limited... 50 | 60 27 29 
5 % National Sieam Ship, Limiteu' lu | uli 3s. 
3} % Veninsuiar & Oriental Steam 60 | ali | 3O $u 
34 % Lo New, 1867 ....... ewer 50 ZO 10 Ad 

7 % Royal Mail Steam .....ccces... LU | BU 5t 64 
5 % Union Steam Sbip, Limited... 20 | ail | 17 18 
SBR WiADEAT coccccecece cecce eececeece 60 | 0) id i6 
¢ % British Incian, Limited.......... zy | all ie 
4 % Darjeeling, Limiteu ...... wiah 13 Jo 
10 % Lebong, Limited ......... 10 | all 1t ll, 
-- Upper Assam Limited 10 | a “f 4% 
6 % Edinburgh .......00. scevs 10 | lu | 10g lu 
3 % i.cudon, Limited....... lu | 1 6s 7 
$i % North Metropolitan ... lo | all) 13g 24 
é % |Crystal Paiace....... .5te 100 1s 16 
2 GM) Bie BRONRIRIIUR cececceccstccecces ots. 10U 70 85 
6% Do 6% Perpetual Vedeutrs stk./100 ivé 211 

5/0/10 Italian Lrrigetion 6% Bonds!iuy | all 36 bd 
11 % Lion Brewery, Limited......... 25 | 17 46 <6 
6% Lo Perpetual 6 % Preterence ZO 2 -3 24 
9 % Lon. General Omnibus Co,, L. Sth WU 135 140 

-» National Safe Deposit, Lim...., 10 & 2 5 1 
« Native Guang, Liiuited ........ 6 all % 3, 
+» New Sombrero Phosphate, L.. 10 | all . 3 

coe Phospho-Guano, Lim. A rer LU all - 

8 % Rio de Janeiro City lmprov.L, 26 all 63 = ‘ 

5 %'suez Canal Shares ....ccoccccoce,, 20 | all . ° 
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COURSE OF THE EXCHANGES. 
Torspay, July li. Farpay, July 14. 
Prices Negotiated 


on ‘Change. 


Prices Negotiated 
on ‘Change. 


Amsterda BID .60.cscesceeseneeees sees ‘ 2} 12 33 


| 
| 
| Ditto . 0000. «| 8 Months. 2 4 12 6 
Rotterdam a —- 2 4 12 56 
Antwerp and Brusse’s .........| - 4 25 624 
Paris ..... seocsesece coceococece | Short. 5 271 25 37% 
Ditto ..... .| 3 Months ‘ 25 50 
Marseilles.. 25 52k 
207 75 
2075 5 
2075 
30} 
18 60 
13 40 
13 40 
26 47% 
471 
47% 


"ho he he 


on tn 


Berlin ... 

Leipsic .....0. 
Frankfort-on-the- Main.. 
Petersburg ..cccesscesceeess 
Copenhagen.. 

Vienna ..... 

SIREGIIND : cocngssaneccee 
Zurich and Basle 
SERENE: sccntmenencoss 
Cadiz...... 

Beville .. 

Barcelona.. a 
Malaga ..ccocceesss 
Granada ..... 
Santandar.. 

Bilboa ence 

Ger oa, Milan,and Leghorn... 


27 90 
27 90 
27 90 
27 90 
61 t 
5lé 61} 


A eeeeeceereerences 


Lisbon 


PCPS URRY EU PUUCEE 0) URES 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Latest Rates of Exchange on 
Dates. London, 





Short, 
Amsterdam ..........+ 2. ee er 

. 3 months’ date 
"90 days’ date. 


6U days’ sight 
Melbourne 


| Sydney 


|| 


Rio de » Janeiro 
Port Elizabeth 6 
SOOO ntecvesutittoceces = 


| Bombay 30 
| Calcutta ..c...s00.see 3G 


| 
| 
| 


| 
i 


| 


| yesterday 


} 


Bhamgbal ..sccccccccccce BE ceoree 
Akyab ani oy 


NOTICES AND 


STOCKS. 

Bolivian linance-—The chairman of the Bondholders’ Com- 
mittee has concluded a fina] and definitive arrangement with 
Senor Quijarro, the Bolivian Minister, by which the bond- 
holders are to unite with the Government to obtain the libera- 
tion of the funds now in the Bank of England, and when so 
liberated they are to be distributed, and the arrangements of 
the debt settled on the basis of the terms sanctioned at the 
last bondholders’ meeting. 

Egyptian Debt.—At an independent meeting of bondholders 
(July 14), it was unanimously decided to invite 

Mr Goschen to preside as negotiator over the interests of the 
bondholders, and for this purpose it was resolved that all 
present should send their names to the right hon. gentleman, 
as confirming the decision of the meeting. 
New Zealand Government 5 per Cent. Debentures for 1,250,0001. 
| —Upon the tenders being opened at the Crown Agents, it was 
found that the applications only amounted to 184,000/, after- 
wards increased to 200,000/, The published minimum was 100, 
and the rates ranged from that price to 102/ 10s. It was an- 
nounced that tenders for the balance, at par, might be made 
throughout this week, and that allotments would be made in 
the order in which applications are received. 
RAILWAY COMPANIE®. 
Dutch Rhenish—The receipts for the “ book year” ended 
April 30, were 473,716/, an increase of 14,219! on the previous 
| year. The expenses were 186,904/, or 1,060/ more than 
| last year, leaving a net revenue of 217,059/. In addition 
to the interim dividend paid in January, it is proposed to 
make a further proportional payment of 15s 5d on the 20/ 
| shares, 6s 2d on the 8/ shares, and 2s 3d on the 3/ shares, 
making the dividend for the year 7/ 16s 3d per cent. Capital 
expended 3,453,000/, and 100,000/ raised by loans early in the 
| present year as part of an authorised issue of 500,000/ in five 
| per cent. bonds. Part of this will be applied to the redemp- 
| tion of bonds. The reserve fund stands at 37,305/. 
| London, Brighton, and South Coast-—The dividend is officially 
notified of li per cent for the half-year, leaving about 11,00v/ 
to be carried forward. 
London end Greenwich.—At the meeting, 
| declared of 1} per cent., leaving 51/. 
| Mane thester , Sheffield, and Lincolnshire .—The div idend is noti- 
fied at the rate of } per cent. per annum, leaving 1,900/ to be 
| carried forward. The distribution at the corre sponding period 
| last year was at the rate of 1 per cent. per annum, and 1,220/ 


| Was Ci irried forward. 


REPORTS. 


a dividend was 





Metropolitan.—A dividend for the half-year will be at the 
rate of 4 per cent. per annum, 5,000i is placed to reserve, and 
about 3,000! carried forward. At the corresponding period 
last year the distribution was at the rate of 3} per cent., and 
6,142/ was carned forward. 

Roumanian.—The Council of Foreign Bondholders notify 
that the coupons due Ist ult., amounting to 2} per cent., will 
be capitalised at par, in the same manner as the conpon due 
Ist July, 1875, viz., in six per cent. hese, redeemable within 
twenty-four years. 

South-Eastern.—The dividend is offici: ully announced for the 
half-year at the rate of 3} per cent. per annum, being the 
same as at this time last year. 

The Albany and Susquehanna Railroad 7 per Cent, First Con- 
solidated Mortgage Bonds.—Subscriptions are invited by the 
Scottish American Investment Company, Limited, for an 
issue of $1,000,000 of these 7 per cent. bonds, at the price of 

205/ per $1,000. The line is 142 miles in len; gth, and runs 
through the State of New York from Binghampton to Albany. 
The railway is leased to the Delaware and Hudson Canal 
Company, and the canal company have agreed to pay the | 
prine ipal and interest of the present issue, as well as a divi- | | 
dend ai the rate of 7 per cent. per annum or the capital stock 
of the railway, to be increased to 9 per cent. when certain} 
bonds are redeemed. 

BANKS. 


Bank of Bombay.—The bank has declared a dividend at the! | 


rate of 10 per cent. per 
serve. — 

Colonial.—There was a sum available of 48,837/, out of which | 
an ordinary dividend of 6 per cent., and an extraordinary | 
dividend of 14 per cent. was declared for the half- year ende od | 
31st of December. The sum of 2,000! was added to reserve, 
increasing it to 84,000/, and 1,837/ c arrie »d forward. 

Consol lidated. —There is a half-year’s net profit of 45,806/, 
and a divisable total of 51,480/. A dividend at the rate of 10 
per cent. per annum, free of income tax, requires 4),000/; 
5,588/ is added to reserve, making with interest, a total addi- 
tion thereto of 7,500/; 

Exchange and Discount.—A dividend is recommended for the 
six months at the rate of 124 per cent. per annum, which will 
absorb 6,2561. The sum of 1,000/ is added to reserve, in- 
creasing it to 50,000/; 
equalising dividends ; 
contingent fund. 

Imperial_—The directors propose a dividend at the rate of 6 
per cent. per annum. At the corresponding period last year 
the distribution was at the rate of 8 per cent. per annum. 

Lancashire and Yorkshire-—Axn interim dividend has been de- 
clared for the half-year at the rate of 6 per cent. per annum, 
free of income tax. 

Manchester and County—The net profits for the 
were, including 5,862/ brought forward, 65,876/, from which a! 
dividend is proposed at the rate of 15 per cent. per annum. 
The sum of 10,0001 is added to reserve, raising it to 375,000/, 
and 5,517/ is carried forward. The distribution is at the same 
rate as this time last year. The deposits are 5,023,123/. 

Metropolitan.—There is a net profit shown for the past six 
months, including 2,608/ br mught forward, of 6.2431, 
which a dividend is recommended on the “A” shares at the 
rate of § per cent. per annum, le: wink g 2,1571. | 

National Bank of Paraguay.—The Council of Foreign Bond- | 
holders state that they are Pecan by the National Bank of || | 
Paraguay that a telegram has been received, vii Buenos | 
Ayres, dated 8th July, announcing that the convention had | 


annum, and 22,000/ is carried to re- 


5001 to a new fund for the purpose of | 
and the balance (355/) is carried to a 


half-year | 


| 
and 5,892/ is carried forward. | 
| 
\] 


from || 


been duly ratified, and the concession to the bank fully || 


granted. 

North. Western.—The directors announce an interim dividend 
for the six months ended June 30th at the rate of 8 per cent. 
per annum, free of income tax. 


| 
| 


Union of Australia.—At the annual meeting, the net profit || 


was stated at 107,816/, and after allowing for the 16 per cent. | 
per annum dividend, 7,816! remained to be c arried forward. | 


Union of London —At the meeting, the profit shown was 
99 069/, 
total of 106,334. A dividend was declared of 1/ 3s 3d per 
share, or at the rate of 15 per cent. per annum, being at the 
same rate as twelve 
June 30 is annexed :-— 
LIABILITIES. £ 

‘ . 1,395,000 
13,315,075 

3,668,654 

411,124 

140,69 

15,037 

106.334 


months ago. The balance sheet to 


ASSETS. £ 

4,269,621 

2,440,716 
411,123 


Capital 
Deposits 
Acceptances 
Reserve ...... 
Buildings 
Rebate 

Profit balance 


Investments .........000 
Ditto reserve 

Premises weseee 

Discou..ts and loans ..... 


11,535,271 


19,081,293 
ASSURANCE COMPANIES. 
Caledonian.—At the meeting in Edinburgh, it was stated 
that during the year ended 13t. of May 659 life proposals for 
313,235/ had been received, and 552 new life policies, assuri0Z 
253,915/, issued, being an increase on the preceding year of 
92,915/ in sums assured. The net fire premiums were 43,111, 


—— 


19,081,293 


—_——_-—— —— 


a OS 


making, with 7,265! brought forward, an | 


424,562 || 








cee 








| tation set on foot by certain shareholders, it has become advis- 
able to suspend further payments of interest to shareholders 
for the present. 
MISCELLANEOUS COMPANIES. 
Australian Agricultural——The amount available for the year 


Se as 








uly 15.1876.) += THE coNoMIST. = SCtT_— 5, 1876. | 











showing an increase of 7,207/ on those for the previous year. 
A dividend of 3/ 5s per share, or 325 per cent., was declared— 


an increase of 5s per share. 


Lancashire-—A dividend is announced at the rate of 20 per 
cent. per annum. 

Positive Government Security Lif 
have issued a circular, which states 


Assurance —The 
** that, 


directors 
in consequence 
chiefly of toe serious check to business occasioned by the agi- 


1875, was 85,281/, of which 2/ per share was distributed in 
| February. A portion of the net revenue has been set aside to 
/meet certain special ” urges not included in the revenue 
account of the year. A dividend is now declared of 45s per 
share, absorbing 45,000/, leaving a small balance. The out- 
turn of the stock department compares unfavourably with 
1874, which is attributed to small sales of fat stock during 
| the year. 

Brighton : Aquarium.- 


~The directors have declared an interim 
| dividend of 5 per cent. for the half-year ended June 30. 

British Shipowners,—The directors have declared an interim 
| dividend for the half-year, of 3s 9d per share, free of income 
tax, being at the rate of 5 per cent. per annum. 

Direct “ivou and Steel, Limited.—Viee-Chancellor Hall has 
jappointed Mr W. T. Ogden (Ogden, Bowes, and Co., 
Watling street), official liquidator. 

Fore Street Werehouse.—There is a nei profit shown for the 
past six months of 24,717/, which, with 1,126/ brought for- 
| ward, leaves available 24,843/, from which a dividend . the 
rate of 10 per cent. per annum, is recommended, and 3,843/ 
carried forward. For the corresponding period last year the 
distribution was atithe rate of 15 per cent. per annum, and 532/ 
was carried over. The reduction in the dividend is stated to 
be due to the depr: panes state of trade. 

ik oreign a nd Colonial Government Trust (Third Issue\.—At the 
)annual meeting it was stated that, in consequence of defaults 
in some of the stucks, the income during the year, exclusive 
| of sums derived by drawings, fell short of the amount re- 
quired for interest and expenses by 4,948/; but the receipts 
ifrom interest and drawings together have been sufficient not 
| only to pay interest and expenses, but to provide for the re- 
| demption of 127 certificates at par. 
forward. 

Foster, Porier, and Co.—The net profit for the half-year was 
14,5897, which, with 15,212/ added, leaves 
tion. A dividend at the usual rate of 
|is proposed, and 14,677/ carried os 
| Globe Trust—The directors announce a final 
dividend of 2s per share, making 4} per cent. on the ordinary 
shares, for the year ending 18th inst. 

Greville, Harston, and Co., Linuted.—It has been resolved by 
the shareholders to wind up the concern, and Mr James, of 
Messrs James and Edwards, has been appointed liquidator. 
|  Heaton’s Steel and Iron, Limited_—Creditors are required, by 
| 30th July, to send particulars of their claims to Mr W. J. 
| White, the official liquidator, the 8th August being appointed 
| for the adjudication. 
| John Crossley and Sons.—The directers have declared an 
interim dividend of 10s per share, being at the rate of 10 per 
cent. per annum. 
| Lion Brewery. The directors have declared an interim 
dividend for the half-year at the rate of 10 per cent. per 
annum. 

London and St Katharine Docks —The directors recommend a 
diviaend at the rate of 3 per cent., per annum, free of income 
tax, far the half-year, carrying 14,7661 to reserve. The distri- 
bution at the corresponding period of last year was at the 
|rate of 34 per cent. per annum, and 15,617/ was added to 
reserve fund. 

National Discount.—The six months gross profit was 85,038), 

nd the sum disposable 49,324/. A dividend at the rate of 

4 per cent. per annum, free of income tax (the same as last 

| year), absorbs 40,000/, and the reserve is increased by 7,500/, 
while 1,824! remains 1s surplus to the current period. The 
deposits and loans have during the twelve months fallen from 
8,938,688! to 7,105,900/, and the discounts, &c., from 8,447,121/ 
to 7,067,757/. 

New Gellivara,—-Theve was a loss on the season’s operations, 
owing, it is stated, to the general stagnation of trade. There 
has been an increased output of pig and bar iron of good 
quality, and it is expected that when the present state of trade 
has passed away the company’s produce will command a 
remunerative sale. 

North Metropolitan Tramways.—The dividend for the half. 
year ended 50th ultimo, will be at the rate of 8 per cent. per 
annum; 3,000/ is added to reserve (now 20,000/), and 485/ 
carried forward. At this time last year the dividend was at 


the same rate, 4,000/ was placed to reserve, and 367/ carried 
forward. 


438 


} 
j 
! 


A smalt balance is carried 


7 
ad, 


8U01/ for distribu- 
5 per cent. per annum 
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North Yorkshire Iron, Limited—Creditors are required by 
31st July to send particulars of their claims to Mr J. Robin- 
son, the official liquidator. 

Pawson and Co.—There is a profit balance for the half-year 
of 11,864/, out of which the dividend at the rate of 5 per cent. 
per annum absorbs 6,000/. In addition, 1,679/ is written off 
suspense account, 875/ off leases, 161/ off furniture, and 3,149% 
is carried forward. 

Peel River Land and Mineral.._Active operations have beem 
interfered with by the drought in the colony, and the late fall 
in the price of wool affecte that portion of the business. An 
interim dividend of 2} per cent. is announeed. 

Railway Debenture Tr ust.—Interim dividend announced at the 
rate of 6 per cent. per annum. 

Railway Share Trust.—Interim dividend declared at the rate 
of 5 per cent. per annum. 

Scottish-American Investment—'Yhe compauy have declared 
the usual interim dividend for the half-year at the rate of 10 
per cent. per annum, and 6,700/ is carried forward. 

Swansea Collieries, Limited.—Creditors are requested to send 
particulars of their claims to Mr James Waddell by 29tix imst. 
MINING COMPANIES. 

Great Laxey Mining.—The directors have declared a quarterly 
dividend of 8s per share and a bonus of 2s per share. 








The Commercial | 


MAILS ARRIVED, 
Latest Dates, 


Cimes 








On July 7, from Braitrsh North America, per Caspian—Fredericton, N.B., June 
26; 5 John, N.B., 26; Halifax, 27; Newfuundland, 29; Prince Edward Island, 
ne 

On July 9, from Sourm Arrica, per European—Cape Town, June 15; St Helena, 
22; Funchal, July 4. 

On July 9,from Noxra AMERI‘ a, per Lessing—New’ York, June 29; Beston, 285 
San Francis 0, 22; Detre 28; Hamilton, 27; Kingston, 27; Montreal, 27; 
Quebec, 26; St John, N B., 27; Halifax, 26. 

On July 9, from _NortH AMERICA, per eens sw York, June 28; Boston, 27; 
Philade sIph ia, 7; San Francisco, 20: Chicago, ?6; Detroit, 25; Nassau (Baharaa), 
19; Hawilton, 26; Kingston, 26; Montreal, 28; "Quel pec, 24; Toronto, 26; Ottawa, 
26; Halifas, 34. 

On July 9, from West Araica, per Afriea—Lagos, June 9; Accra, 15; Cape Coast 
Castle, 15; Cape Palmas, 21; Monrovia, 22; Sierra Leone, 24; Jellah Coffee, 12.; 
Santa Cruz de Teneriffe, July 1; Funchal, Madeira, 3. 

On July 10, from Inpra, AL XANDRIA, &c., per Geelonz—Aden, June 27; Alexandria, 
Beyrout, June 29; Bombay, 16; Cal utta, 13; Madras, 14; Suez, July 4; 
Egypt, 4. 

On July 10, from Norts America, per City of Berlin—New York, July 1; 
Philadelphia, June 30; San Franciseo, 24: ( hies«go, 29. 

On July from AUSTRALIA AND THE East per Hindostan—Adelaide, May 18: 
Adebeide Port, 18; Albany, 23; Brisbane, i0; Geelong, 16; Hobart Town, 13; 
Launcest - 14; Melbourne, 16; Perth, 17; Queeuseliiff, 16; Albury, N.S. Ww. bb; 
Sydney, ; Deniliqu 15; Auckland, 2; Cmumpbelitewn, 9; Christchurcs, 6; 
Dunedin, ri: Gre, me th, 3; Hokitika, 4; Inve-cargill, 7 Port Chalmers, 83 
Wellington, 5; Aden, June 20; Bat«via, May 22; Bom! June 9; Calcutta, 6; 
Colombe, 7; Gibraltar, July 6; Hong Kong, May 20; cee 16; Madras, June 
7; Malt mote 2: Penang, May 29; Point de Galle, June 8; Sisgapore, May 27. 

On July 11, from Norra AM RICA, per Sardinian “Chic ago, June 29; Detro't, 30: 
Portl a 30; Hamilton, 30; King-to 30; Moutre ul, 30; Quebec, July 1; 
Toronto, June 30; Uttaws, 30; Fredericton, N.B.. 29; St John, N.B., 29. 

On July il, trom NoxtTH Auprica, per Donau—New York, July 1. 

On July ll, from Unirep States, per Ohio—Philadeiphia, June 29. 

On July 11, from Norta America, per China—Boston, July 1. 





AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the averace price of 
British Corn (Imperial measure), as reeeived from the luspectors and Oflicens ef 
Excise, conformably to the Act ef the 27th and 28th Victeria, cap. 87, in the week 
ended July 8, 1876:— 


Quantities Sold, Average Price. 





qrs. bsh s a 
21,730 3 corsecccsee 48 © 
i051 34 9 
294 7 ar.cce 80 @ 





COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as “received from the Inspectors anu Officers of 
Excise, conformably to the Act ef the 27th and 28th Victoria, eap. 87, in the week 
ended July 8, 1876, and fer the corruspondiag week in each of the yeara from 
1875 to 1872: 


Quantity Soxp. AVERAGE Puices. 




















Wheat. Bar! eye Oats, Wheat, Kerley. Oats. 

qrs_ bsh qrs bsh qre bsh! a | s a | s @ 

1876 ....0.0| 21,780 3 105 1 204 7 48 6 34 9 | 30 y 
BBZE ccccccce.| 28,404 S| 30 4] 1,261 1 44 4 37 2 se 6 
1874 .. 25,250 2 | 87 5 903 0 60 9 41 7 29 11 
1873 .. 24.678 3 | 392 0 941 2 a9 6 37 7 29 0 
1872 ... 24,978 2 | 213 4 2,739 6 68 4 33 3 23, 9 








PITOME. 
FRIDAY NIGHT. 
What is stated of the present state of the wool trade may 
well apply to the general condition of trade affairs within this 
country. We are producing at a greater rate than that of 
consumption, or, if not, there is at least no sufficient de nand 
in the markets for cotton, woollen, or iron goods to take off 
the production. Stocks, therefore, increase all over the country, 
and short time is very generally the tendency amongst manu- 
facturers. We have reached that depressed period in the 
commercial curve in which the over-production of, peenabe, 
many past years takes its natural revenge, and the histor ae 
the wool and woollen trades is the history of nearly all. V 
the help, it is said, of a reduced import and a continued 
good export of raw wool, a semi-failure of the American cotton 
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crop, and a good export demand for woollen fabrics, chiefly 
from the continent, to fill up the gap in stocks occasioned by 
| the war, the advanced prices were fairly maintained in 1872. 
| The rates ruling were highly remunerative to sheep farmers at 
| home and abroad, and the upshot was a very material increase 


|in supplies in 1873, 1874, and 1875. But those increased | 
| supplies have brought down prices most materially, especially 


as the gaps in stocks of woollen goods have been filled up and 


i . . 
| the rate of consumption does not increase, but, on the con- 


trary, appears to be checked. It is, however, of little use to 


j ascribe to circumstances what is mainly due to the natural 


course of trade. New events may hasten or retard the inevit- 
able siding upwards, and the present contraction of producing 
ower forms oue of the chief of any such events which are 
ikely. 
The fine weather has been sufficient to depress the corn 


markets generally, and, where sales have been pressed, prices | 


are again a little lower. The wheat trade is dull, both here 


and on the continent, where the war in Turkey has apparently | 
,lost much of its influence on the markets. Arrivals from 
abroad are liberal, and prices, both for home-grown and | 
foreign wheat are weaker, if not in all cases lower, this week. | 

Short-time hcing now resolved upon among many of the | 


spinning and weaving establishments about Manchester, the 
demand for cotton has been without great animation, but 
prices at Liverpool have recovered to some extent from the 
depression which was, no doubt, the result of this movement 
amongst consumers having been anticipated. Business in 
yarns and goods was very dull until Wednesday, when a slight 


| turn in the value of silver was accompanied by a little activity 
in the demand for cloth. It is not, perhaps, so much the | 


real decline in silver which has checked trade to the East; 
to be sure, there is no appearance of shipments in that direc- 
tion having been at ull diminished at present, but it may well 
be that Eastern markets would bea great outlet for cotton 


goods, if only the exchanges were steady—us the bottomless | 
| character of the fall in the value of that metal, and therefore 


of the bills expressed in it. It remains true of the state of 


trade in Manchester, that “the two influences principally 
| operating against the market are the continued unfavourable 
| course of the Indian exchanges, and the uncertainty as to the 
future development of the war in Turkey; and, until these 
| two hindrances to trade are removed, we cannot expect any 
healthy revival in business.” Some important meetings of 
/employers have been held this week, for the purpose of con- 


sidering as to reductions of wages in some cases, and hours of 
work in others. As to the meeting of the Preston Master 


| Spinners’ Association, the report is as follows :— 


It was resolved almost unanimously tbat a reduction of 10 per cent. 


| in wages be paid to the operatives.” The question of short-time did 
not come before the meeting in any definite shape. The Preston | 


Operative Spinners’ Association have already resolved to take prompt 
action, and to offer a determined anc vigorous resistance to any reduc- 
tion of prices, as the prices now paid in the spinning department are 5 
per cent. less than those paid in 1866. The members of the federated 
associations of operative spinners in Lancashire, Cheshire, Yorkshire, 


t 


} and Derbyshire number about 150,000, and for along time past they 
| have been subscribing a peony per week each towards a general fund 
| for the purpose of resisting any reduction in wages. They have now 


an immense fund in hand, and it is said that, should the great conflict 
which now svems so immiuent really come to pass, they are very 


| sanguine as to the result. 


At Blackburn, the members of the Blackburn branch of the 
Master Cotton Spinners and Manufacturers’ Association 
unanimously resolved that tie time had arrived when a re- 
duction of wages by 10 per cent. was indispensable, and a 
general opinion in favour of the adoption of short time was 
extensively and energetically expressed. The operatives in- 
timate that they will resist the reduction. 


ciation recommend that short time be resorted to prior 
to a reduction in the wages of the operatives. We are 
just on the eve of a three, and in many cases of a four, days’ 
holiday, which commences this morning. In one or two cases 
notice has been given to commence short time next week— 
that is, to play this week, and then begin running Tuesday 
until Friday in each week. 

The quarterly meetings in the iron trade have not been 


manufactured iron, and the pig iron industry consequently 





remains also depressed and unprofitable. The various manu- 
facturing districts at home are too ill-employed to require 
much new machinery, the export demand for all classes of 
iron is dull, shipbuilding is slack, and it is only an exception 
where special branches of industry are well engaged. Mills 
are running short time in Lancashire. In the North of Eng- 
land, the production of rails and pig iron is still slack, but 
still beyond the consumption, so far as can be seen from the 
| increase of stocks reported ; in South Staffordshire there is no 

sign of improved activity in the iron trade, and colliery pro- 

prietors report that hardly a third of coal, which in ordinary 
(times the pits would be yielding, is now being brought up ; 
| yet so low are the quotations for the product, that, with some 
| exceptions, it is stated that coal-raining in South Staffordshire 


The Burnley Cotton Spinners and Manufacturers’ Asso- | 


attended with any marked improvement in the demand for | 
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is attended with perhaps even more loss than the making of 
pig iron. 

An unusual amount of excitement has been apparent in 
Mincing lane this week, speculative business show:ng quite a 
revival in many articles, and prices generally gaining firmness. 
In silk there is a great advance, news of a short crop in Italy, | 


| coming upon a market which has long been depressed, and, | 


therefore, extremely sensitive to influences, operating in the | 
direction of a recovery. It remains quite*uncertain, however, | 
whether this is a signal for general reaction in the course of 
prices in the produce markets. 


EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Ellison and Co.’s Monthly Cotton Report, 


dated Liverpool, July 8.)—Our last report was issued on June | 
9. The market had opened steadily two days previously, afterthe | 
W hitsuntide holidays, and the opinion began to be entertained | 
that an improved state of things here and in Manchester was 
at hand. The increased business which took place between 
the 9th and the 14th ultimo confirmed this anticipation and 
imparted quite a confident tone to the market; spot prices ad- 
vanced }d to ;‘;d per lb for American, and ;'sd to $d for Surats, 
while futures gained $d per lb. The causes operating were (1) 
the giving out of a number of orders in Manchester ; (2) the re- 
duced acreage in cotton reported by the Southern exchanges ; 
(5) the slightly better advices from India and China; and (4) 
the apparently more pacific turn of affairs in the East. The 
improvement, however, was only short lived. Signs of weak- 
ness showed themselves on the 15th, but prices were pretty 
steudy during the subsequent week; Surats, indeed, gained | 
74d to $d owing to the reduced state of the stock; brown 
Egyptians also hardened $d to 3d per lb. Since the 24th ult., 
however, the market has been very dull, and with an unusually 
small demand, prices have gradually given way ; the final rates 
being $d to $d in American, and }d to }d in Brazil and Egyptian, 
and ;{;d to ;yd in Surats lower than a fortnight ago, and $d 
to 4d in American, }d Brazil, $d to }d in Surats, and }d in 
white Egyptian lower than a month since, but $d to jd higher | 
for brown Egyptian, which has attracted buyers owing to its 
relative cheapness. The tone at the close is flat, under the in- 
fluence of a heavy Manchester market, talk of “ short time” 
in the manufacturing districts, continued favourable crop ad- | 
vices, and falling markets at the American ports. Prices are 
very irregular; the nominal quotation for middling American 
is 5$d, but there are sellers to-day at 53d on the spot, and 53d 
for near deliveries. There have been numerous fluctuations 
in “futures.” The closing prices for American are 4d for 
both deliveries and new crop shipments lower than the pre- 
vious highest point, which was touched on the evening of June 
12th, and 4d lower than on the 9th ultimo. Surats to arrive 
are $d lower than on the 12th ult. Prospects—The slow state | 
of business at home; the unsettlement of trade with the East 
owing to the continued fall in the value of silver ; the lethargic 
demand from the South American and continental markets ; the | 
extreme caution counselled by the uncertainty as to the future | 
developments of the war in Turkey; have all been instru- | 
mental in curtailing demand in Manchester at a time when | 
that market was most in need of support. The upshot has 
been such an accumulation of stock as renders the adoption | 
of short time imperative. Under such circumstances the 
prospects of the cotton market are decidedly cheerless. Prices 
are unquestionably unduly depressed, especially in Man- | 
chester, and a bona fide revival in demand would result in an 
important advance. But at the moment, there are no signa of | 
any such revival; and low as prices are, they may yet be lower. ' 
Cotton and cotton goods are cheap, but mere cheapness will | 
not bring customers. Nothing is cheap to those who do not 
want it; and 54d or even 5d w_ll not per se bring buyers any } 
sooner than 6d. An advance is more likely to create confi- | 
dence and increase business than a decline. The best and 
only effectual way to bring about a better state of things is to 
reduce production, and this, apparently, is what Lancashire is 
about to do on ascale likely to accomplish the object in view. 
(From Messrs Heugh, Balfour and Co.’s Manchester }. 
Market Report, dated July 1.)\—Last month we reported a, 
considerable decline in the value of ‘cotton. Subsequently the | 
market was for a time dearer, but latterly the improvement | 
has been almost entirely lost, and now prices are very much | 
where they were, excepting for the lower grades of American, 
which are still about $d higher. In this market there is a) 
very different state of things. The heavy fall of last month 
has been followed by a further fall this month, Our quo- 
tations are again lower by 14d to 3d in 59in. shirtings, 2d to 
3d in Mexicans, 14d to 3d in T cloths, and $d to $d in yarns. 
Even at these prices the demand is languid, manufacturers 
find increasing difficulty in effecting sales, and the market is 
more depressed than it has been for many years. The causes 
of such a state of business, unexampled as occurring at a time 
when money, food, raw materials, and manufactures are ex- 
ceptionally cheap, are not far to seek. Last month silver fell 
from 533d to 52d, this month it has gone down to 50}d, or 63 
per cent. in two months, and it is impossible to say how much 
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!and there has been a fair amount of business done. 
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lower it may go. This has been immediately followed by a 
great decline in the Indian exchanges, and also in China, 
though not to the same extent, owing probably to the tea 
season being in full activity ; and worst of all, prices of Man- 
chester goods are falling in these markets, instead of rising 
with the altered value of the currency. Moreover exports 
continue on a full scale, and to China this month they are 
very heavy. From South America and the smaller markets, 
the advices are still discouraging, and the state of affairs in 
the East of Europe prevents any business for that quarter. 
| It is not at all surprising then that low pmnices fail to induce 
any active business, and it is possible that short time may be 
| adopted by a portion of the trade. 

| (From Messrs Charles Balme and Co.’s Wool Report, dated 
| July 5.)—During the past week a few more buyers have ap- 


| peared in the market, and on the whole a more even and con- 
i 


'fident tone has been noticeable, though no improvement in 
ne can been recorded. The issue of the sales will much 
depend upon the course pursued by the foreign section of the 
| trade during the remainder of the series. A more than or- 
dinary share of competition has, so far, fallen upon the home 
trade, and the extreme reserve shown by the French and other 
continental consumers may perhaps be due in some measure 
to the disturbed political situation, though mainly, no doubt, 
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have since recovered, and close steady at fully yd over last 
week’s quotations. 

The sales of the week amount to 51,270 bales, of which 6,320 
are on speculation, and 7,020 declared for export; the 
forwarded is 5,550 bales, of which 4,570 are American, 130 
Pernam, 510 Egyptian, and 340 bales Surat, which makes the 
takings of the trade 43,480 bales. 

JuLY 14.—The sales to-day will probably amount to about 
10,000 bales, with a steady market. 


imports, Expoxts, ConsuMPTION, &¢, 








1875. 1876. 

bales. bales. 
Imports from Jan. 1 to July 13 ...cccccccseseeses.c, 2;238,929 cesecseee 2,088 442 
Exports from Jan. 1 to July 13..... om 199,569 169,730 
Stock, July 13......... latencies 1,047,450 1,920,670 
Consumption from Jan. 1 to July 13 .rerececeeceeee 1,678,159 1,521,050 





The above figures show :— 





A Decrease of import compared with the same date last year of.........bales 149,490 
A decrease of quantity taken for consumption Of ........s0 eccccccesesecsescsscccee ©6167, 100 
A decrease of actual exports of..... .....0. wansanigunneniana 29,840 
An increase Of BLOCK Of crecccccccrcsrecscccccccscscccssccccscoscsosecccocscocccscccscsecseeeses 30,780 


In speculation there is a decrease of 83,070 baies. The 
imports this week have amounted to 56,098 bales, and the 
quantity of American cotton reported at sea for Great Britain 


| (including cable advices to date) is 54,000 bales, against 


| the result of the same adverse influences which have so long | 


depressed our trade at home. Nothing has been definitely 
fixed so far as regards the curtailment of the series, but there 
is no doubt that a good deal of wool will be held over from 
the present auctions, and that their currency will fall some- 
what short of the advertised date. 

(From Messrs H. W. Eaton and Sons’ Silk Circular, dated 
June 23.)—The public sales have terminated to-day; the 
attendance has been large and the biddings animated for the 
raw silk, which was sold at an advanced upon previous rates. 
For the thrown silk there was less disposition to buy, although 
the average prices realised (excepting for coarse and common 
trams) were above the rates ruling before the sales. By 
private contract there has been a very large business doing, 
especially in Japans and Bengals, which are considerably 
higher and in good demand. 
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THE COTTON 





LIVERPOOL.—Jury 13. 
PRICES CURREN?. 
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Good Same Period 1875. 
Descriptions, Ord. | Mid. Fair. »,;, Good. Fine. | — - oe 
: Mid. | Fair. | Good 
me — —| 
|per lb per lb per lb per lb per lb per lb per lb per Ib|per lb 
da d d d d d d d d 
Sea Island ..... eovccccoee | 15 7 18 19 21 28 18 19 23 
sees] 13 14} 153 17 ls 20 16} 17 | 20 
4i 5} aan ee oe me Tis gt ie 
| 46) BE oe | oe | oe 7h). | 
45 6 eos eon Tie; ove sa 
Pernambuco, &c. ., o-| nee 6 6} ° -) wt Se 
NE ion ane 6 6} . ; 7% | 
Bahia, Aracaju, & oe | Of 6 ° aa ° 73} 
ND scicsaieiniticn ae 6 6} i < 78 
Maranhanm ... eee eee 6 6} 3} 73 ° 8 
Egyptian......... | @ 4 O62) Bk, Ot) 6} 8] 
Smyrna, Greek, &c....) we | aes 6 52 6 “a 6} | 
Fiji Sea Island ......... ose 11} 12 13 14 16 10 ll 
a ee 12% 13 13} || 14 144 
West Indian ............ 5} 5 6} 6§ 7} 63 7% 8 
La Guayran ............ 4} 5} 5} 6} 6} 6s 6} 63 | 
Peruvian Sea Island... 8 103 12 12; 13% 10} 133 
Afvionm.........0 ptceucte: i an 5} 5} 53 6 ae 6} 
Surat—Hingunghat...' ... a 4} 5; E4 | ie 5 
Ginned Dharwar ...| ... ove 4} 43 45 | une . 5} 
BN sc ccascaias eh sans an os wont ses ick mt) ee 
Dhollerah  .,..0s...... 3} 34 43 4% 4h , 45 
Oomrawuttee | 8 34 4} 43 4\3 5 
Comptah ..... eee 3.4 43 4)) 4} 
Scinde ..... | ‘ os i 4} | 43 
Bengal... = 3} 43 “|... aes 4 | 
0 EEE | eee eee 3} 4} 43 am a 4) 
Madras—Tinmevelly...) ... | se 44 (4) oe os sie 5} wo 
WUINND dcincctacsoanel ase ° 4 45 ; 45 ese 


Cotton was dull and depressed in the early part of the week; 
since Monday, however, the demand has steadily improved, 
For Sea 
Island the demand has been limited, prices remaining without 
change. American was very dull and irregular until Tues- 
day, and prices declined ;4d per lb; since then the demand 
has increased, and the decline fully recovered, especially in 
the lower grades. In Brazilian tke business done is only 
moderate, and quotations are mostly reduced 4d per lb. 
Egyptian was irregular in the early part of the week, but 
with an improved demand has become steadier, and last 
week’s quotations are resumed, West Indian and Peruvian 
are still in very limited request, and quotations are barely 
supported. African is freely offered at $d per lb decline. 
East Indian in the early part of the week was little inquired 
for, and prices gave way ;'sd to 4d per lb; during the last few 
days there has been more business doing, and prices are 
steady at the decline. 

In cotton “ to arrive” and for futare delivery, the business | 
has been to a fair extent ; quotations declined about 37d, but | 


79,000 bales at the corresponding period last year. The actual 
exports have been 5,246 bales this week. 


LONDON.—Ju ty 13. 


Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :— 


In the early part of the week the market was extremely 
dull, and prices, particularly for arrivals, declined $d per lb ; 
towards the close a slightly better feeling prevails, ubout ;';d 
of the reduction having been recovered. 

PRESENT QUOTATIONS. 


Prices of Fai: 






















































: Ord. Mid.| Fairto | Good to 
Daseription. to Mid. | Fair. Good Fair) Fine. | ies. —. 
V—_—__ ——_—!] ——— —_— ‘ 
| per Jb |per lb) per Ib per |b per Ib|per Ib 
| @.€] ¢4 a dj} dad dj|d d 
Surat—Sawginned Dharwar...| ... @use | 4 3@ 45, 43@.. | 5} 55 
MRIROIEN ‘aiicncacemecennitnemet ax on Ee a ae 8 ees 5} 
Dhollerah ....... | 36 SE) 4 | 4% 45] 48. 4% | 5% 
Oomrawattee .... | 3 33), 3% 44 43) 4i5 .. 5 | 53 
Mangarole...... ... ae 33) St | 4 4G] 4H ww 43) 5% 
CRIIIOI  accccaceciccsees ooo «6S SE | 4 4) 4 we | 48 5} 
Madras—Tinnevelly ... ooo oe | SE] EOE | OR. | OH 53 
TN sien ciutcnmnenes 83} 3% 35 4%, 43 «. 45 4t 
Nerthern .. cco ene 3} | 4) 6} 6 54 
Ceconada ....... J 3} 4; 4) ee ae 5 
Coimbatore, Salem, &......., ... ose 4; 44k | Gk CORO 5y 
BOB vevcnce ue sncrencessseccveceess | eco 00 33 | 3% S) 42 ws 43 43 
eae sje oe | SE | SE 43] SR we | Mt 4} 
RANGOON aee.seveeeeee cae PO ae OE OS ee, TO 43 
West India, &c. .... ww) BLS GF AlLats 
Brazil.........00 ox Oe S ee caus 72 | 8 
eee — 4} 5} b «65 66k CS 6t 
Australian and Fiji.... eo 4 | 43 (4g 53 6h 7% 7% 
Sea Island kinds . ° ‘ 6 Ss 10 2 13 14 9} | 12 
SEIN sntchiighnisinenisnetonimesienen ons 6 Sift 12 13° #14 12 | 13 
imporrs and DELIVERIES trom Jan. 1 to July 13, with STOCKS at 
July 13. 
| 
Surat Bengal | China 
and | Madras. Tt na | & Ran-| and be Total. 
Scinde. | —— goon. | Japan. 
sce tina cease cenit) iaigiattidh cemeteries ac 
bales. | bales. | bales. | bales. | bales. | bales. | bales. 
1876| 22,796 | 76,261 | 13,520 | 13,097 3,693 bem 
IMPORTS ....es00¢ 21875] 11,971 | 46,909 | 65,493 | an | we | 7,880 | 161,465 
(1874, 7,103 | 58,750 | 41,591 | 3,666 | 10,276 | 121,386 
1876) 20,370 | 84,162 | 19,199 10,616 ee §=6| Ss 3,055 | 137,402 
Deuiveaius ...41875) 5,408 | 73,214 ( 44,145 | 24,616 | eee 7,882 | 155,265 
1874) 4,848 | 67,231 | 45,043 | 56,518 « | 10,469 | 184,109 
(1876 3,661 24,148 7,633 10,812 | eee | 1,982 | 48 266 
Broce, July 13 < 1875) 10.693 | 19,852 | 40,949 | 34,523) .. | 1,843 | 107.880 
1874, 6,554 | 35,634 | 36,752 | 39,279] ... | 5,184 | 122,4€3 
Corron A¥FLoaT to Eurupg on July 14. 
| | { | 
Liver- | ©°®Sts | Foreign’ Total, | Tetal, 
| London.) pool. | oir ,.| Ports. | 1876. | 1876. 
From— | bales. | bales. _ bales. | bales. baies.| bales. 


BMMbay cecccscsccssssssencssesseseees] 1,725 | 205,465 | ove | 115,071 | 322,261 | 399,198 


























| 
Kurrachee ...... wel | | we eee es | 2,326 
_ ---| 4,958 saa ee 1,413 | 6,371 | 26,498 
Ceylon aad Tuticorin . } 11,639 eco eee | 11,639 5,940 
Caleatts ccovees -cocercecscceccecescecs 2,230 | wwe] tee eee 2,239 9,244 
BR YREOOR cc ccccsccoecveseres Bh lessee N Sagy 550 ae 550 2,728 
NI ha iccrnntapaninialiaaiiay 220 | “ 220 | ave 
NEE ciccaidenantaauiiasinnk ae | 205,465 | 550 | 116,484 , 343,250 en 
1B7B cecscescccececccenseesseecee Soe 36,378 | 236,907 | 2,628 | 173,021 | 443,934 








COTTON STATISTICS ACT, 1868. 
The following is the official return of the quantities of 


cotton imported and exported at the various ports of the 
United Kingdom during the week ended July 13, 1876 :— 











Imports, Exports. 
bales. bales. 
American swiinsseestemiiasand cocece BO NBD seoreeee eee 9,000 
Ria a nectttsnctthceseuctinccecescaccncsecnan. "Se see 
East Indian ............... 11,960 — ...cccccccee 5,096 
egy pulan. .. .0c0ce...000+. * “i a 170 
Mlecellame0’s. ...cccoscccscces.csecesoccsevecoescsece BOR ceveee coseee 155 
OME cncsccterscvensecss ee ee ecosce «| (0,088 
= | acon asain aaa mapa —— 
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THE ECONOMIST. 


NEW YORK. 


The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated July 13:— 


To-day. Last week, 18745, 1873-4 | 


bales. bales. bales 


| Recersts—At Gulf ports ‘ a 400 see 100 200 | 


Atlantic ports oe : oo 500. 200 900 


900 300 1,100 , 


7 days—At Gulf ports. ........ 2,06 oo 1,200 .. 2,200 
Atlantic ports...........+..0 of os , 3400 . 6,600 


4,600 8,890 


Total since Sept. 1—Gulf ports 
Atlantic ports + 1,835,700 ° evs 1,795,200 ... 1,902,200 
4,073,600 ... ove eve 3,461,400... 3,771,100 


Received subsequently at ports ave os 7 20,000 .. 33,000 
Corresponding week previously ove ee 


Total crep ees 3,833,000 ... 4,171,000 


1 Exports, 7 days—ToG. Britain. 20,000 . 12,000 ... 12,000 . 11,000 | 


PURINES corcvccensvecsocovcepencognecel 
Other foreign ports ............5 14,000 .. 10,000 .. 6,000 eee 


oo 


Detal cececcessscrsecrece eecee 34,000 ... 22,000 .. 18,000... 11,000 | 


Total since Sept. 1 ......+s0.00-++ 3,132,000 ... «s+ 2,636,000 » 2,750,000 


| Sterling exchange at New York (commercial), 4.86 dols, Gold at New York, 1114. 


PRices—MIpDLING. 
To-day, Previous week. 
¢ 


Bia QaReOS .cccseccececcscaneese encvenecosccoscege ecce 
Galveston 

Bavannal ...cccccesess0s: 

Charleston 

New York ...... 


Prices to Liverpool, per sailing vessel, cest, freight, insurance, and six per cent, 
-—— To-day — Previews week, ——Freigit.— 
Low mid, Mid, Mid. Sail. Steamer. 

d 
New Orleans 5 

Galveston ... 

Savannah 

Charlesten SS 5} 


New York (steamer).. 54) ; Ty 6} 


Furvre Devivery at New Yore—MIppLine. 
Aug. Sept. Oct. Nev. Dec, Jan. 
c c c c c < c 
lg .. © L1G woo LIP ooo US oc LAY... 11H... 114... 114 
Previous week ...... -_ oo RED wow Th Gree BB oes URE. na DS ce. LA... 18 
Same time 1875...... © LMG woe Lhe. lbh 0. LAGy... 14} oe Lhiece 148 


| MARKETS IN THE MANUFACTURING DISTRIOt* 


MANCHESTER, July 13.—Since our last report, no material 


| change ean be reported in the general condition of this mar- 


ket. There is little inquiry from any quarter, the sales being 
merely in small quantities for immediate delivery. In yarns 
a moderate demand exists for Germany; the India and China 
houses have also operated to a limited extent. On home-trade 


| account the purchases have been exceedingly small, and 
| values show a further decline. Goods make poor progress, 
| and staples suitable for the East are almost unsaleable. Print- 
| ing cloths have sold sparingly at about previous rates. Do- 


mestics, long cloths, and T cloths keep in abundant supply, at 


| quotations decidedly adverse to sellers. The trade to-day is of 
| very ordinary dimensions; but the firmer aspeet of the cotton 
| market has produced a slightly more cheerful tone. 


COMPARATIVE STATEMENT OF THE Corron TRADE. 


Price, Corresponding week in 
Raw Cotrom, July 13, 


1876. 1876. | 1874.) 1873. | 1872. | 1871. 


j — -_-—_— 
—_—_ 


8 sdisd 
Upland, middling ...........esecessseeeesper Ib 0 om 
Ditto, mid. fair.... 0 
Pernambuco, fair ...... - 0 
| tH) 
No. 40 Mute Twist, fair, 2nd quality 1 
Ne. 30 Water Twist, ditto eonces : 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs } 6 
6 
9 
0 
1 


- oe 


10§) 0 82 
11|@ 9 
34] 1 23 
341 13 
10} 5 3 
146 6 


sorrKr oo 


27-in, 72 reed, ditto, 6 lbs 2 ozs 

$9-in, 60 reed, Gold End Shirtings, 374 | 
VArds, 8B IDS 4 OZS ......sersereereeeserreees 3 164 910310 6 )i0 0 

40-im, 66 reed, ditto, ditto, 8lbs12o0zs| + 3 10 10$10 10$11 6 le 10% 

#@-in, 72 reed, ditto, ditto, 9 lbs 5 ozs © 11 6 12 O 11 10812 6/12 @ 

89-in, 44 reed, Red End Long Cloth, 36 


ards, 9 UD8.......0000 pasenpsnanaamesnomneness 610) 8 148 6 8 79 3/9 4 


BRADFORD.— Woo0l—There is very little change. The down- 
ward tendency of prices has certainly been arrested, but this 


| is the most that is said in favour of the market. The con- 


sumption is nut larger, and spinners are quite unwilling to 
operate beyond their current requirements. Yarns—The 
export trade is still very limited, two-folds being especially 
quiet. On the whole there is little change, but no increase of 
the depression. Pieces—The home merchants are doing a 
little in the way of assorting their stocks, but not as yet 
placing any contracts for spring. The continental markets 
all continue very quiet, France being still perhaps the best of 
them. There is nothing new to say of Ameriea. Manu- 
facturers are beginning to feel the pressure of the times very 
severely. 

LrEps.—The few transactions that were noted were nearly 
altogether of an assorting-up character. Dyers and finishers 


2,237,900 ww. 1,666,200... 1,868,900 | of the trade in linens, which continues extremely quiet. 


[July 15, 1876. 


are almost without orders, and many of the shops are taking a 
long holiday this “fair” week. There is no improvement in 
the demand for flax, and linen yarns are so dull as to be abso- 
lutely without movement. 


DunpDEE.—In our trade the dulness seems to be becoming 
more marked, and consumers continue to buy flax very 
sparingly, in anticipation of easier prices. The market for 


| flax and tow yarns remains very quiet. The manufacturers 


have very low stocks, which necessitate their buying frequently, 
but transactions are unimportant, and the market has a 
languid aspect. There is no improvement to note in the state 


Be.rast.—Business in all branches of trade continues in | 
much the same dull condition; but, though production of 


| both cloth and yarns is rather in excess of demand, prices on 
| the whole have been fairly maintained. 


IRON AND COAL TRADES. 


The quarterly meeting of the North of England iron trade 
was held at Middlesborough, on Tuesday. Though there was no 
general expectation expressed that the present depression has 
spent itself, there seemed a more general opinion that things 
were likely soon to take a turn for the better. There have 
been a few orders for rails received, and inquiries for plates 
are stated to show some little improvement. Pig makers are 
in no better position, but they are taking steps to reduce the 
wages of blast furnace men by 10 per cent., as the wages in 
this department are proportionately higher than in any other 
in the iron trade. Notices were generally given to the men at 
the end of last week. There were some inquiries for pig iron, 
but generally the trade is rather dull. The general quotations 
are :—No. 1, 49s; No. 3, 45s to 45s 6d; No. 4 forge, 42s 6d to 
43s. There is still a pretty good extent of shipments going 
forward coastwise and to foreign ports. The prices of finished 
iron are tending rather lower in some cases. Heavy rails are 
about 6/; light ditto, 61 58; ship plates, 7/ 5s to 7/ 7s 6d; | 
angles, 61 15s.; common bars, 6/ 5s to 6/ 10s; puddled bars, 
4l 7s 6d. 


According to the quarterly return of the accountant of the 
North of England Arbitration Board, the sales during the | 
three months ending May 31, 1876, were :—Rails, 28,971 tons; 
plates, 45,659 tons; bars, 20,989 tons; angles, 12,433 tons; 
total, 108,054 tons. The make of rails declined by nearly 
10,000 tons on the last as compared with the February quarter, 
but plates rose by nearly 5,000 tons. There is a decline in the 
price of each class of iron during the last quarter. As com- 
pared with the quarter ending February rails show a reduction 
of 2s 9d, plates of 1s 2d, bars of 2s 3d, and angles of 1s 2d. 
The ironworkers’ wages will not be disturbed during the 
current quarter. 

At the Wolverhampton quarterly meeting prices. for the 
quarter were fixed upon the basis of last quarter’s quotations, 
namely, Lilleshal) cold blast pigs, 5/ 10s; and hot blast, 4/ 5s, 
with 91 for marked bars and 18/ for Severn singles finished, 
Iron was dropped 1/ at the July meeting last quarter, and it 
has fallen another 1/ to the present level. Pigs were dropped 
10s last July; they have since fallen 53 and 10s. Buyers held 
off, only little business being reported in any department. 


At the Birmingham quarterly meeting of the South 
Staffordshire iron trade, business in all departments was very 
quiet. Prices both for raw and finished iron were nominally 
unchanged, but with a tendency to weakness, more especially 
in pig iron, the standard quotations for which were 4/ 58 to 
4/ 10s for hot blast native all mine, and 5/ 10s for cold. 
Hematites were 3/ 15s short weight, and cinder pig 2/ lis. In 
the manufactured iron department, in which prices remain on 
the basis of 9/ to 94 12s 6d for marked bars, the depression 
was scarcely less apparent, and the disposition on every side 
was to restrict engagements as much as possible. Makers of 
unmarked iron, which is now only a fraction over 7/ for bars, 
are working from hand-to-mouth chiefly to meet the rather 
languid requirements of the local hardware trades and the 
demand for builders’ ironwork, but many makers are closing 
their works. Sheets, for which the demand has lately fallen 
off very much, are easily obtainable at 9/ 10s, the list quota, 
tions being 10/ to 11/ per ton. 


CORN. 
AMERICAN GRAIN AND FLOUR MARKBTS. 
NEW YORK—June 30. 

In flour some further concessions have been made in prices. 
Receipts at all points are large, and there has been con- 
siderable pressure to sell, which bas been felt in all grades. 
The wheat market favoured buyers early in the week, and much 
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irregularity prevailed in prices. Receipts at the west have 

fallen off materially, but are still large, and stocks very full. 

The weather has been generally more favourable to the matur- 
ing crop, and the harvest of winter wheat has begun in 
middle latitudes, having been fully completed in the extieme 
south. Indian corn has been in less liberal supply, and the 
average quality of the offerings is much improved, so that the 
range of prices is reduced, but on the whole some advance can 
be quoted. Crops accounts continue highly favourable, but 
stocks are comparatively small; receipts are falling off, and 
the demand continues large and general. 

The followmg are closing quotations :—-Flour: Superfine 
State and Western, $3.60 to $4.00; extra State, &c., $4.75 
to $5.00; Western spring ae extras, $4.50 to $5.00; 
ditto winter wheat X. and XX., $4.75 to $8 .00; city shipping 
extras, $5.00 to $6.00; city trade aa family brands, $6.50 to 
$8.00; Southern bakers’ and family brands, $6.50 to $8.00; 
Southern shipping extras, $5.00 to $6.00; rye flour, superfine, 
$4.50 to $5.10; corn meal, Western, &c., $2.65 to $3.10 per bri. 
Grain: Wheat, No. 1 spring, $1.22 to $1.30; white, $1.25 
to $1.40. Corn, Western mixed, new, 54c to 6le. Rye, 80c to 
Oats, mixed, 33c to 42c. Peas, Canada, bond and 
free, 95c to $1.18 per bushel. 

The visible supply of grain, comprising the stock in 
granary at the principal points of accumulation at lake and 
seaboard ports, in transit by rail, on the New York canals 








| and on the lakes, June 24, 1876 :— 





| Wheat. 







































Corn. Oats. Barley. Rye. 
bash. bush. bush. bush. bush. 

In store at New York ..........«./ 1,454,610 | 259,867 | 905,578 15,675 | 13,384 
In store at Albany ... 6,30C | 15,000 90,000 13,000 8,000 
In store at Buffalo .. 350,758 | 163,413 16,413 2,939 
In store at Chicago .... 1,461,900 | 1,049,280 304,323 309,115 66,473 
In store at Milwaukee. | 1,055,797 22,743 99,338 91,464 11,420 

In store at Dulutn .... 305,658 an ose me wal 
In store at Toledo ..... 416,538 396,209 220,290 wa 824 

In store at Detroit... eee| 205,096 | 22,383 69,659 7,306 sist 
In store at Oswego*.......cccceree} 220,000 | 40,000 | 12,006 ese 4,500 
In stere at Boston....... ood 6,174 246,977 | 225,624 4463 | 1,335 
| In store at St Louis... ene 96,379 250,898 107,564 24,791 6,268 
In store at Peoria ..... a 6,364 94,764 160,062 2,033 32,606 
In store at Indianapolis ee 23,256 155,193 | 31,560 606 210 

| In stere at Toronto .....6....000e 436,119 700 | 19,172 9,546 

|.In stere at Montreal... veceees| 470,836 88,081 | 21,792 | 4,609 { ... 
In store at Phil adelphia* | 250,000 950,000 | 118,000 a | 3,000 

| In store at Baltimore’*............ 31,872 | 1,278,156 25,006 ae aod 
| Lake shipments, week ...... aa 956,479 | 1,323,383 | 400,176 28.529 | 19,189 
Rail shipments, week ........0...| 373,414 | 1,309,340 | 457,480 | 4,304 | 23,006 
On New York canals .... 784,739 29 6 80 90,367 | _ 14,431 
Eat, Afloat New York 100,000 60,000 | 75,000 | 25,000 
Total ccorsecssesseeeees.-| 9,122,788 | 7,839,057 | 3,479,348 | 517,331 | 230,635 
June 17, 1876........ 10,319,180 | 7,557,017 | 3,445,416 | 516,986 288,490 
June 26, 1875 ...........000.0+---...| 9,834,907 | 6,890,373 | 2,263,270 | 35,708} 79,281 


* Estimated. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 


Marx LANE, FripAy EVENING. 
With the continuance of fine forcing weather, the wheat 
crop in most parts of England has now passed well through 
| the critical stage of blooming. The trade, from this cause, has 
| shown further depression, which has been increased by the large 
‘supplies of foreign arriving and on the way. English wheat 
| came to hand in so small a quantity as to hardly test quota- 
| tions, but on foreign there is a decline of fully 1s to 2s in the 
principal markets of the kingdom. The supplies most press- 
ing are American spring and Australian wheats, and it is 
upon these more especially that the decline occurs. Some 
Baltic wheats, of which there is not a great deal 
offering, bring about late value for retail quantities to meet 
immediate requirements; and Indian Ctub wheats, already 
moderate, are not so much depressed at the moment, but the 
From the numerous 
arrivals off coast, buyers have selected very sparingly, and, 
where sales have been inclu 'ed, prices have receded 2s per ar. 
} in most instances. American spring has sold from 46s 14d for 
| fine, down to 39s for the common qualities, soft red Barletta 
458, and Egyptian at 32s 6d per 480 lbs, and old Nicopol 
Ghirka at 42s per 492 lbs. In cargoes on passage or for 
shipment, the limited business has “been at reduced rates. 
Calcutta No. 1 Club has been sold at 45s 6d; No. 2, av 42s 
down to 40s ; and ordinary white, at 39s per 492 lbs, usual 
terms to the United Kingdom. Flour in most of the pro- 
vincial markets is down 6d per barrel and Ils per sack 
In all positions, the maize trade has been weaker. 
On the spot, the decline varies from 6d to 1s, and forward 
fully ls. In the former position the business has been chiefly 
at 25¢ 6d to 25s 9d for American mixed, and these rates have 
also since been accepted for cargoes off coast. On passage 
and for shipment business has been done at 25s for mixed 
American, 26s for Danubian per 480 |b, Galatz at 27s 6d per 
492 lb, for the United Kingdom. Both malting and grinding 
descriptions of barley have rather favoured buyers, but 
supplies are not heavy, and there is little or no pressure to 
sell. Some transactions have taken place for shipment, 
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including Danubian and Azoff at 26s, Kustenjie at 
26s 3d, Salonica at 25s per 400 lb, usual terms to the 
United Kingdom. Beans and peas have met a quiet 








sale at unaltered currencies. Oats have sold rather 
slowly, and at the close barely sustain late value. 
PRICES CURRENT OF CORN, &c. 
8 8s 8 8 
Waeat—English, white, new... 43 @ 50 | Oats (continued) —~ 
== red, neW...... 41 47 Scotch, Hopetown and potato ... @ ow. 
— white, old... ... eee — Angusand Sandy co se eos 


a red, old ...... 































ove — common .. ose 
Kenigsbergand Dantzig fine Irish, potato........... eo 
Old censcccccccccoversesocconsce ecsee oe eee | — white, feed. ove 
Kenigsberg & Dantzig . wee 48 54 | — black, — eee 
Rostock, Wismar, &c........ noo 53| Danish, kiln dried...per 320 1b .., “ 
Stettin and Hamburg ..... seoeete vee WORE, ciccoccesccotcscceess oo 2816 24 
Danisn and Holstein, New ... ... eve Finland ....... ee oe 
St Petrsbrg, Sxonska..pr496lb 45 46 | Archangel, St Pete rsburg . 22 23/6 
Common ditto ........+.0006 esecese OO 42 Riga ..... aiialalageiadacidiiieaasiia 22 22/6 
TRIMERS, npeccecccencocesocssncesese 606 ese Dutch and Hanoverian, &e.... 26 27 
7 and Berdianski... Ah 46 | Tanes— 
QOEBR cccrcscsees-ccorvesccccesccscee SO 42 English, winter, new ...per qr ... ove 
Taganrog . ° eee Scotch, large eesee ese ose 
San Francisco, ~Chilian, &e. . 61 Foreign, large ....cesccseess eseecee cee eee 
New Zealand and Australian. 50 52 Linsgep CakEs— 
American, WINter .......seeeeeee os ee English..........00......per ton £ 13 soe 
— SPTING . .cocrcenes see 98 42 Re 
BarLer—English, malting,new 34 46 | IypIAN CoRN— 
Scotch, malting ..... sesecceee ese «- | American, white ...per 480 Ib ... ese 
s = oe | -- yellow and mixee 25 26 
Danish, malting . ee +» | Galatz, Odessa, and Ipbraila, 
ee eee + 32 36 | yellow ..... pipnisiehiimntweniemes tia 
Foreign, distilling...pr 432 Ib eco eee | Trieste, Ancona, ke. eovenescee © ese oes 
— stout guntinn eccccnces eee «- | FLlour—Nominal top price, 
Danube & Odessa, &e..pr 4001b 25 26 | town-made, delivered to the 
Egyptian, 6. ..coccoccoscccccseee © see coe | baker cccseccccces «per 280 lb 47 ose 
BRANS—English .......ccccccsseseses 33 39 | Town-made, households and 
Dutch, Hanover, “and | seconds, delivered to the 
French ....... ccooessPOF MBG ID... ace | BOMIGE ersinvercetsena eeaannciasteia a 
Egyptian and Sicilian ......... 86 38 | Country marks.. oe 
Peas—English,white boilrs,new ,., ove Hungarian ..... eee 
English, grey, dun, and maple, POR sccccvesssicicrsvsisesse 45 
NOW cccccccccescccecessecscesccccsscs see Americana a e—naneer naa 
English, blue, new ........ seccee om wee | brand .....«.. sonnied per 196 lb ... ol 
Foreign, white boilers, new... 38 39 Do, superfine to extra suprfine ... eco | 
— feeding, old.......... Rand ee | Do, common to fine....ceccoreree 200 ose 
RyE—Bnglish ....00...000006 per qr ... eve Do, heated and SOUT .....ecccree ove ee 
Foreign, new .........per 480 lb ... wee | Oamnmai— 
Oars—English, Poland & potato 236 ... Scotch, fine «2.00.06 perton £ se see 
— whiteand black... ... | — round..... ecseccecescece eon MD coe. ces 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANB INSURANCE. 
Wreat—BSea of Azoff, Berdnsk., 8 8 | BaRLey (continued)— 8 8 
Marianopoli ...... per 493 1b 42 @ 45! Danube & Odessa...per 4921). 26 @26!6 
Sea of Azozm, hard ....... cececces see “ Egyptian ......000- coee cos eee 
= Taganrog, soft... ... we Smyrna, &K......4.+ sevecees secesses ove ow 
Odessa and Nicolaieff Ghirka 40 45 | Beans— 
— hard ......... ecveccesecves — eve Egyptn., Sicilian, &c..pr 480 lb ... eee 
— Polish.... ove «» | LENTILS— 
Danube, soft .... eee eee Egyptian and Sicilian ....... o 48 eee 
Galatz Ghirka., oe 4400 «. | Inprian Corn—Per 480 & 492 |b 
TedRO asc cocreccscocsccrccccncsosce eve «-» | Galatz, Odessa, ana Ibraila... ... eve 
8. Francisvo, Chilian..pr 600 1b 47 48 American, yellow and white... ... ove 
American red winter..pr480 Ib ... seg Salonica and Eos ..........e+08 0 ° a 
-- spring ...480 lb 39 45/6 | Rre—Black Sea, &c...per 4801b ... ove 
TT AIR « cascccsssnicsvececcescens oo ose « | OATS— 
BaRLEY— Swedish, .....+-.seeeres per 336 lb ... eve 
Danish, kiln dried...per 424 1b ... eee TRIED, BOW. caicecseccescvecscess eve eve 
—- WATITIO cecrcvec.cocecvece. vee ose Archange! & Petrsbr¢..; 4304 Lb eee ° 
COLONIAL AND FOREIGN PRODUOB MARKETS. 


TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS Day's MARKETS SE£ PostcRipT. 

Minoina Lane. Frivay MORNING. 
Sucar. —A good business has been concluded during the week at 
further improved rates, but the market was quiet towards the close. A 
large proportion has been purchased for export. Brown and low yetlow 
West India, and brown Hastern descriptions, have sold the most 
freely, and for these rates have advanced 3a per cwt. (Grocery quali- 
ties, being in moderate supply, have also realised better prices, and the 
public auctions have gone cff with fair spirit. Crystalised Demorara 
brought 22s 6d to 23s for low heavy yellow and gray, and 23s $d to 24s 
for middling to good yellow. Barbadoes sold at l8s 6d to 21s for brown 
to good yellow, and 2!s 6d to 23s for grainy. The sales of West India 
in the three days amouuted to 1,753 casks. Retined goods have met 
only a limited demand, but prices are firmer. ‘The deliveries of sugar 
in the principal ports of the kingdom have not kept paco with those of 
last year, and, owing to increased imports, the aggregate stock again 

shows a small surplus. 
imports and DeLiveeixs of Sugar into Lt 


»NDON to Jaly 8, with Srocks on hand. 





1876 1875 L374 1873 
Imported ......... -+-tons 133170 ... 148350 ... 1553809 ... 128600 
Delivery ....... 12930 137700 12949) 113109 
OCU Scents ecencvatevivenie 75170 87700. 105 I50 82200 
Jaggery.—On the spot, 1,000 bags cane have sold at 14s 94; and for 
arrival, 250 tons ditto at 15s 13d per cwt landed terms 
Penang.—350 baskets date have been placed at 15s. 
Manila.—On the spot the sales comprise 11,500 bags: clayed at 


18s and 19s, and 15,000 bags low brown at 15s 6d. 
Zebu at 15s 6d per ewt. 

China.—By auction, 1,2 
to 16s 6d per ewt. 

Other Foreign.—A parcel of 444 hogsheads 101 barrels Porto Rico 
found buyers in and after public sale at 19s to 21s for brown and yellow 
refining, and 2is 6d to 23s 6d for low to good crocery. 400 boxes 
Havana ¢layed part sold at 233 to 23s 6d tor fair yellow. 978 bags 
Peruvian at 19s Ud, and 854 bags Rewnion at L6s to 19s per ewt for low 


brown to colory. 

Floating Cargoes.—One of Trinidad Usine at 25s for Gothenburg, 
and the following for the United Kingdom :—One Cuba, 581 casks 
207 to 290 bags at 2is 3d; one Maceio, 6,834 bags at 188; and two 
West India, 174 casks 158 barrels Tobago at 19s 6d, and 482 casks 
cwt. 


Trinidad at 20s per 


For arriva!, 350 tons 


63 bags were bought in, dry date at lbs 6d 
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Refined.—For both English and foreign refined sugar the market is 
firm, but only moderate transactions have occurred in either. 

Rum.—Moderate transactions bave taken place, without quotable 
change in prices. Leeward Islands pale to fine brown have sold at 1s 7d to 
2s; Berbice, 1s 64d ; Demerara puncheons, at Is 8d ; hogsheads and 
barrels, at 1s 94 to 1s 10d per proof gallon. Several parcels Jamaica 
reported on private terme. 





Correr.—For good qualities of plantation Ceylon there has been a 
steady demand and a firm market, only moderate supplies being brought 
forward. East India has supported late value, but some of the parcels 
offered on sale were boug)it in. Of the former, 646 casks 123 barrels 
312 bags sold: low middling, at 99s to 102s 6d; middling to fine 
middling, 104s 6d to 108s 6d; and bold, 109s to 114s; of the latter, 
18i cases 2,308 bags were partly realised low medium to medium 
at 99s to 103s; geod medium to bold, 104s 6d to 109%. A few casks 
native, barely good ordinary, brought 78s; and 175 bags native Mysore 
at 82a 6d to 86s, with bold at 29s to 89s 6d. A small quantity Singa- 
pore was bought in at 75s 6d; and a parcel of Java, meeting no adequate 
bids, was withdrawn. Foreign coffees have been dull of sule, but held 
firmly; and 7,650 bags, including 4,500 bags Rio, were all bought 
in er withdrawn, excepting some small quantity of Guatemala 
which sold at late value ; fine fine ordinary greenish at 85s to 863 6d; 
grey, 88s to 88s 6d; and middling to good colory Laguayra, at 90s 6a 
to 968 6d per cwt. Floating, a cargo of 4,200 bags Santos reported at 
| 72s for Antwerp. West India went with a fair competition, and fully 

up to valuation. 5 casks 195 barrels 303 bags found buyers; fair to 
good ordinary, 76s to 79s; fine ordinary, 81s 6d to 83s; and low 
| middling to middling colory, 91s to 103s. Rio telegrams of 10th inst. 
| give the daily receipts at 3,600 bags, and the stock 45,000 bags. Ship- 
ments to Europe 8,000 bags, and to the United States 2,000 bags. Stock 
at Santos 35,000 bags. 

Iurvats and Deviverres of Corres in London te July 8, with Stocks on hand, 


1876 1875 1874 1873 
Imports.... 39500 ... 44200 ... 38400 ... 38700 
Delivery .......... 11900 11250 ... 9500 ... 9550 
Fexvart cocccee 22240 ... 24130 ... 14400 ... 21000 
i itscsvepesensiinineessnneiwes 19000 18700 21700 .. 17600 





Cocoa.—The public sales have evidenced a dull trade, and Trinidad, 
of which 2,264 bags were offered, met only reduced bids. Not more 
than half sold, prices ranging from 1s to 3s per cwt lower: gray and 
reddish gray, 52s to 60s; ordinary to middling red, 61s to 70s; good 
to fine, 73s 6d to 90s; ana superior, 108s. 85 bags Grenada sold with- 
out alteration, at 54s to 58s for common to fair. 814 bags Caraccas 
withdrawn. 


Tea.—Further arrivals of new season’s black leaf congou by Glen- 
earn and Hankow have been brought upon the market and sales toa 
fair extent effecte’, but at declining prices. Several parcels have been 
brought to auction, and have sold much under the rates obtained for 
the first arriv«!, prices ranging from 1s 2d to 1s 103d. Old teas have 
|met a very dull sale, and show no improvement from the recent 


depression. Common to good common red leaf went at 8d to 9d; fair 
to medium, at 103d to 1s 03d up to Is 6d for fine ; new make Canton, 
| 94d to 1s 2c. Scented teas have sold without variation, and Indian 


at full value. The catalogues have offered 13,700 packages China and 
950 packages Indian. 

Rice. — Floating cargoes of soft grain continue to meet a brisk de- 
mand, and eleven have changed hands, viz., four Rangoon (about 5,800 
tons), at 9s 14d Liverpool quay terms, and 8s 9d open charter ; one 
Bassein (840 tons), at 8s 6d; five Necrancie (4,900 tons), at 8s 6¢ ; 
and one Moulmain (1,550 tons), at 8s 3d, all open charter terms. The 
spot market continues very quiet and without any appreciable change. 
1,000 bags Bengal sold at 9s 62; 500 bags white table ditto, at 12s ; 
200 bags Ballam, at 9s 3d; 500 bags new Rangoon, at 8s 9d; 
1,500 bags Medoang, at 7s 6d per cwt. Cleaned rice is firmer. 

IMPORTS and DELIVERIES of Kick to July 8, with Stocks on nana. 


and 






1876 1876 1874 1873 
Tm porte... cossccerecssesesseestON8 62200 ... 24300 101600 65700 
Doliveries,.. ssovsee 53900 64100 £4750 69800 
GRAGE wevscrccres- cece seseseeses 3E6LOO 17600... 633.0 273800 


Saco dull : 1,109 bags small 
16s 3d per cwt. 

Saco Fiour.—Privately 500 bags Borneo have sold at i2s 94, and in 
auction 239 bags were bought in at 13s per cwt. 

TaPioca.—433 bags chiefly sold at 2$d to 23d per lb for good to fine ; 
1,039 bags pearl: only a few lcts medium grain sold at 17s to 17s 6d 
per cwt, 

Merats.—Tin has rather given way, Straits selling slowly at 73/ 10s 
spot, and 72/ 10s forward. Only emall sales of copper : good ordinary 
Chili bars, at 72/ to 72/10s ; Wallaroo and Burra, 77/ to 77/10s. Leal 
dull, and much lower in value. Spelter quiet. Scotch pig iron closed 
at 56s 44d to 56s 9d, cash. 

Prrree.—There has not been very much doing privately, but the 
market is firm, and by auction 1,826 bags partly sold at full prices. 
Siagapore at 313d and Penang at 3d. 188 bags Malabar bougbt in 


grain by auction, partly sold, at 16s to 


———————— 


? 6 
at 43d to 43d per Ib. 

Ware Pepper is dull of sale, but not forced off, and of 668 bags on 
public sale only about half was realised: ordinary to good Singapore 
at 63d to 6}d, being the previous value. 

OTHER Srices.—Jamaica ginger, with full supply (988 berrels 
14 tierces) and less demand, has declined fully 3s per ewt: very low to 
good common, 53s to 60s; medium to good, 64s to 80s ; one lot fine 100s. 
509 casks 584 bags Cochin partly sold at barely late rates; small to 
good fair rough, 48s to 55s; sma!l medium to good scraped, 63s to 74s. 
Cloves are quiet : of 353 barrels Zanzibar, small part sold at 1s 23d per 
Ib, showing no change. A lot or two good mace brought 2s 14 to 2s 2d. 
81 cases 100 boxes Penang nutmwegs were nearly al] sold, but rather 
cearer at 4s 3d; medium, steadily at 3s 4d to 3s 5d; and small, slightly 
easier at Ys 4d t» 2s 5d per Ib. 110 barrels Zanzibar chillies went xt 
198 per cwt, and 685 bags pimento at 344 ‘o 34d per lb for cull gray to 
good small. 

SALTPETRE.—No business of any moment has transpired during the 
| week, and quotations remain nominally unaltered. 
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IMPORTS and DELIVERIES of SaLtPeTRe to July 8, with Stocks on hand, 








1876 1875 1874 1873 
Taported .....ccccosore n-t0ns 82950 ... 7300 2 4510 «. 5970 
Total delivered ....... -- 5950 ... 5830 .. 65120 ... 5460 
BeOok ..ccccccecscsccocesecscoseccsoeee 4000 4930 3650 ... 3070 


InpIGO.—The quarterly sales of East India commenced on Monday, 


amounting to 9,050 chests. From the dulness that has prevailed since 
the last auctions lower rates were expected, but owing to the continued 
unfavourable accounts of the Bengal crop importers resisted any de- 
pression, and gave considerable support to the market by withdrawing 
and buying in largely. Throughout there was a fuir attendance of home 
and export buyers, but the biddings lacked spirit. 
series, Bengal good shipping qualities are quoted about par; ordinary 
to middling, par to 3d per lb advance; 
advance; and ordinary, about last sales’ rates ; Kurpahs, par to a shade 
under for ordinary and mixed, but 3d advance for colory. A few chests 
dry leaf Madras so!d at par to 2d dearer. 

OrHER DrysaLTERY Goops.—Bengal turmeric has been sold pri- 
vately on the spot at 22s 6d, and for arrival at 20s to 20s 6d per ewt; 
Gambier offers at 20s 9d, but meets few buyers. 


Cutch is inactive. 


Shellac remains out of demand, and the parcels at sale have been | 
Some very fine East India gum arabic has | 


almost all bought in. 
realised 77s to 80s; good to fine, 65s 6d to 74s 6d. 
galls were bought in at 56s ; 
and 35s for white. 

JUTE remains inactive, and the periodical sales have gone flatly. Of 
6,628 bales offered only about 2,000 bales sold, including 1,000 bales 
“ without reserve,” 


96 barrels China 
and 384 bags Turkey at 52s 6d for blue, 


remainder being at about previous rates. 


For arrival also sales bave 
been small. 


Orts.—The liberal arrivals of sperm going chiefly direct to refiners | 


leave market quotations nominally unaltered. Pale seal quoted 34/; 
southern, 34/ 10s. Olive remains quict. Ceylon cocoa-nut in good 
demand for export at 37/ spot. Cochin quiet at 39/ to 40/. Palm rather 
more saleable. Linseed, after advancing slightly, closes easier, at 
23/ spot, 23/ i0s forward. Rape has been 
and brown offers 32/ 10s per ton. Linseed is steady in value. Calcutta 
on the spot taken readily at 47s to 47s 3d ex ship for July shipment via 
Cape. About 3,000 tons changed hands at 46s 6d to 46s 9d, old terms, 
equal to 47s 9d, 2 per cent. basis. 

PETROLEUM is dearer in all positions on advanced rates at new York. 
Spot, ls; August, ls 0jd; last four months, 1s 0}d to 1s 1d per gallon. 

TURPENTINE steady. Spot, 23s 3d; forward, 22s 9d to 22s 104d 
per cwt. 


vs 


TaLLow.—The murket has been quiet, but with a steady tone: 
Russian, Y.C., 45s 6d; old, 46s nominal. 


POSTSCRIPT. Fripay Evenine. 
SuGar.—The market closes firmer at the previous advance. 2,027 
casks West India were solé, making 4,000 casks for the week. By 
auction, crystalised sold at extreme raies, from 23s 6d to 24s 6d, one 
lot 25s. 326 bags Mauritius, as syrups, at J6s to 16s 6d; and part of 
5 Floating, a cargo of Bahia 


5,200 China, at 17s 3d for low brown cane. 
at 19s 14d for U.K. 

CoFFER.—The smal! parcel of plantation Ceylon, 94 casks 64 
barrels and bags, sold firmly at 105s 6d to 108s 6d for middling to 
fine middling. Foreign was chiefly bought in. A few lots Mocha sold 
at 100s for sbort, and 112s for long berry. 

SHELLAC. —Gurret declined 
marks sold at 83s to 85s per cwt. 

Metats.—Chili copper declined to 71/ 10s for g.o. b. bars. 
metals steady. 

TaLttow.—Y. C. Russian closes 45s 6d for old, and 46s for new. 
auction, 1,178 casks Australian went 6d to ls dearer; good mut‘on, 
42s 3d; beef, 403 Gd per cwt. Town tallow 1s Gd higher. 


has several shillit second and first 


gs: 


Other 


ADDITIONAL NOTICES. 


Tea.-—Importers still continue to press sales, and the market is | 


becoming disorganised, sales by private contract being more and more 
difficult, in consequence of the heavy “ without reserve” auctions 
which are advertised daily. 

Dry Frorr.—A fall in the value of currants has again taken place. 
The anxiety of holders to force sales to clear, in anticipation o! ship- 
ments taking place at an earlicr period than usual, having had the 
effect of considerably cheapening the article. Good provincial fruit can 
now be purchased at 32s, and average Gulf from 32s 
There were two public sales on Wednesday, but nothing worthy of 
mention changed hands, 


ENGLISH WooL.—No alteration in trade, the demand as quiet as ever. 


CoLoniaL Woou.—The sales are better attended, competition is 
brisker and prices for come things firmer. 

FLax.—The market firm but little doing this week. 

Hemr.—-Russian clean is firm, but only small sales making. Mani'a 


unaltered. 


done. The deficiency in ihe continental crop is more serious than ever 
was expected. 

SeEeps.—The trade continues quiet at previous prices. 

ToBacco.—The business of the past week has been of a very limited 
character, and buyers of American growths have operated only as in 
need, having contined their purchases to selections «f the finest grades, 
for which full prices are obtained. Good useful substitutes are far from 
abundant, consequently salee have been limited, ana but little has been 
done in segar tobacco. 

LEATHER.—Since our last report no change has taken place in the 
leather market ; the same inertness continues, and the transactions at 
Leadenhall on ‘Tuesday, show a very slight increase over the trade of 
the previous week. 

Merats.—Uniform inactivity -prevails. Copper, having been com- 
paratively neglected, has further receded in value by about 20s per 
ton on raw kiads, and 40s a ton on manufactured. Iron is without 


4 


Compared with last | 


good consuming, par to 2d | 


which showed a decline of 10s to 15s per ton, the | 


dull throughout, | 


In | 


6d upwards. | 


Sirk —A further rise in all classes of silk, and a very large business | 


and closed on Thursday, 4,400 chests having sold out of a declaration | 





| 


| 





—— 





NN nn 
— kh 


ST 





Seana 





I 
SR 














July 15, 1876.) THE ECONOMIST. 843 «CO! 
as 


recovery. Tin slow of sale all the week, and a little forcing, to sell STATEMENT 


5() tons, caused a flat tone to prevail. Spelter: a small business in | of Im 

§ 4 > pou : ports, Exports, and Home Cons 

Silesian at 22/ 10s. Lead continues without life. Tin plates flat. 27 weeks ending July 8, 1876, sh ct Meg teen — a 
- , , pared ith 


the corresponding period of 1875. 








METROPOLITAN CATTLE MARKET. 
Jury 10.—The supply of beasts was smaller than last week ; of abe FOR THE PORT OF LONDON. 
foreign there were a few more. Trade quiet, but no difficulty in 'e* Of these articles duty free the deliveries for Exportation are included under 
realising last quotations for choicer qualities, and a fair clearance was the head Home Consumption. 
effected. Lambs sold about the same as of late. Calves rather lower EAST AND WEST INDIA PRODUCE, &c. 
in price. The foreign supply consisted of 940 beasts, 11,120 sheep, SUGAR. 
330 calves, and 25 milch cows. From Scotland there were 5 beasts; 
|| Norfolk, Suffolk, and Essex, 500; midland and other counties, 1,715 oes ImPorteD. | Home Consumer. Stock. 
| beasts and 15 milch cows. Beasts at markets, 3,160. Sheep and British Possessions, |————- —— ; 





























| eae ao e00, Calves, £10. Pign 60. _1875 | _1876 1875 1876 1875 1876 
animate | tons tons tons ton 
| METROPOLITAN MEAT MARKET. West India sseneceesseseseee! 76501 60091 60446 46161 ‘39171 ‘30640 
|| Smirurreno, July 14.—The following are to-day’s quotations :—Beef, eee Eeyptiea. — $777 9846 12176 5096 5644 
aren = a he Ok tx SL “pe ag - ; gal and Pena ig ...... 4916 593 5599 1364 3163 3463 
| 4s 62 to 6s 2d; mutton, 5s 6d to 7s 2d; veal, 4s 6d to 5s 8d; pork, | Madras,......esssssssseees 7707 4065 8711 9456 4072 7 
| 4s 6d to 5s 8d; lamb, 7s to 8s per 8 Ibs by the carcass. oy Bee - = 








Total B. P........+--| 100630} 74526| 74602} 69166| 62401 | 45448 
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! COAL MARKE1. 






















































































































































| 
. Foreign. | 
{| Juiy 10. July 12, July 14, Siam, Manilla, &e.......... } 14811 10715 23844 10871 21335 | 17565 
I} s d sad sd Cuba and Havannab...... | 1675 1880 3305 | 1615 1436 1217 
: Hastings Hartley....cscccsssssssseccsiessseceesss 17 3 coccee eee enenee ste OR, TA, acecssccesessccecs |} 10244 4223 8570 3567 3317 4789 
| West Hartiey si ssasaenmercnnenenemarns 27 8 seen a aaa “ie Porto Rico, & | 3703 3546] 2771| 2037| 26261 2762 
etside West Hartley ...... ins ‘ ecocce IT cocvcce ose OOKTOOE ...cccreccoeccccceres 17785 38285 24525 4? 94 
| Holywell Main ..... ay eS Lerner connie Loe cars th 6623 | — 
saat , ¥ ° coecee 900 sevens 600 Total Foreign.........| 48218 68649 | 62675 | 60136 | 35337 29737 

| Hetton Lvons ve iD 17 nee Se ee aks ___ Grand Total ........./ 148848 | 133175 | 137677 | 129202 | 987738 | 465443 

1] Rs caiekawnnegese ea ON sade <aen. | Sanwa in . wit nee 

1] ——- a = ° 20 eee eee eeeeee . MOLASSES, 

ou etton ... 2 O  seese © eeeeee oe - ~— — -—— —e 
Tunstall ...... a . 17 9 * ‘ 
Crilton A ae ee eae 7 Be IMPORTED. Hows Consumer. | Stock. 
EROS ccecescccccee a arn evecee . es 
| | East Hartlepool . 20 6 vee eee eeeree : tons tons tons | tons | tons tons 
Tees ... oe oT oe sis West a 3°01 896 | 2043 | 1515 1280 1533 
| Haswell 210 a POreign weoreescerecesecnvene 1070) 3671 340 1724 778| 2221 
No No, No. . ae aaa 

|| Ghips at market ssssse.ssseeeeeenne skiitiashi ao. as i a i THAR escnsseocs meen “vs sey 2383 | 3239 | = ores 

1] Bee IIE tnsssshascinn Sa Sy SS eames Be a i? : -— ee 

| — Contracts, gas, &c coves «= Deon WB ceecee ES MELADO ———— 7 3 39 | S 10 — 
_- Unsold 6 : 7 : a 

| Gm BOB. nencceccncccedecsncserceccss aeveaseenee 5 a RUM. 

| — - ExporteD & Dx-| 

I |} ImportTEp. LIVERED 70 VaT.|Homs ConsuMpP.| StTock, 

} LIVERPOOL MARKETS. i ——— —— 

875 876 875 76 | 1875 | 1876 1875 1876 
a a tee a el a be Iie 
| WOOL. | gals gals gals gals | gals | gals | gals | gals 
(FROM OUR OWN CORRESPONDENT.) hot ie 1960875 2060325 | 894286 | 659160 |1130850 | 996210 |1614015 |1930580 | 

} Joty 13.—The market here has agai Siegen nn i “eee ° past India...) 191950 234720 ) 156330 130365 | 103095 74250 37970 | 271980 

oe 13. "he market here has again been very quiet, anc except In | Foreign ...... | 278010 196470 | 319340 | 109126 | 72990 | 36045 | 300330 | 316810 

| clothing sorts, upon which concessions in value can be obtained, no Exrortep. | 

noteworthy sales have been effected. Choice alpaca has realised 2s 2d Vatted......... 989416 , 894375 | 540045 | 467685 | 315270 | 226835 | 397045 | 414505 

|| per lb, and a small parcel of good mohair 2s 10d per lb. At the East peep 2 a . 

, . -_ Total ...... 3420270 3385390 1710900 |1366335 |1332205 |1433340 [2439360 [203287 
alti, ones eatiae ta tn tab haan teen tee SOln tk Gn Shed. tink. , a 3420270 3385390 1710900 |1366335 |1332205 |1433340 (2439360 [2032875 | 
about 16,000 bales will be offered, and prices are expected to be from 5 COCOA, 
to 10 per cent. lower than in May last. 
oni : IMPORTED, EXPORTED. Home ConsvMpP. Stock. 

cwts cwts cwts cwts cwts cwts cwts cwts 
Cc D ft a 3 t f te B., Plantation +6666 77574 4018 2308 44010 45472 31998 | 61045 | 
G ° Foreign ...... 29991 | 20191 | 14721 9334} 25186 6956 | 23732} 11844 | 
TurESDAY, J uly ll. Total .. 76657 98765 138739 1642 69199 1428 55730 | 62889 
RANKRUPTS ( EE 

| ; _ ; a a De p ( FEE. 

\! Ang,"eW Campbell, jun., Newington Causeway, jeweller. = t t t t t t 
ees Wirt] *} seat > ; . ain, t aa ‘ ¥ — - —- — cae ys oe 
Squire . irth, H gh street, Bloomsbury, and Waterloo road, Surrey, | West India...) 2540 3204 13653 1281 555 1063 1124 1712 | 

manager /° 4 printer. Ceylon .....| 23525} 18178 | 134 114l4 6331 6178 7282 | 6058 || 

John Hieklin = yman road. North Bow. grocer. a e154 755 3 2676 2344 2 ; 2617 é l = ; 

— , 1 a Oe aR ls Mocha.......+. } 376 350 91 i635 29 7 102 313 | 

Joseph Beall, Witto.. Gilbert, Durham, Innkeeper. Brazil ......... | 5206 7:10 41:0 5539 $27 "67 2590} 4405 |} 

| Anton Bosing, Jarrow-v.°-T yné, Durham, timber merchant. Other Forgn.| 6353 3151 2427 1497 1063 993 2) 2407 || 

David Godley, Sheffield, butche ae ae > - esate ae 
é ’ Ae ’ a} ut Her. ‘ , 1 - . \ 

; . Be, : : } Total ...| 44154 39546 | 24128} 22238] 11260 1897 1866 29016 | 

Thomas Plumpton, Newcastle, coal merchant, a eee eee Bacexee Perc an a eae 1} 

SCOTCH SEQU “STRATIC INS. RICE .....0+0 | 34350 | 62227 dos . 64069 } 5393 17613 | 36093 | 

|| James Tod and Son, and Join ‘sod, Edisburgh, engineers. PEPPER 7 

|| Neil Ross, Dundee, bottler. - - || 

| John Logan and William Gall, jun, , Glasgow, merchants. White an 531 ~ 757 | a py eral 386 | 1070 932 
Morris Reid and Robert Wark Reie, Glasgow, warehousemen. Black .........) 4740| 6077]... ti 4683 | 403 S91 | 4560 |] 

|| Hector Macdonald, Ross-shire, meal « '¢#!er- pkgs pkgs pkgs pkgs pkgs pkgs pkgs pkgs | 

eee - — NUTMEGS...| 1341 1011 a nd 1662 1007 £38 984 |} 

THE GAZETTE OF LAST NIGHT. Gas, Lie.-| sez) mo7ee) —- | -- | Ftp | “esos | isan | sooo || 

BANKRUPT, > nt eT oa | 

|| James Hind, Leinster terrace, Lancaster a, \*&, Middlesex, builder. ‘ bags bags bags bags | bags bags bogs bags | 

cn — ace, lancaster >IMENTO...| 24771 | 12087 . | 19926] 13438 4448 | 28511 | 
William Imray, Cricketfield read, Clapham Middlesex. PIMENT( 4 | y24 i ll 

a a : ! ’ cadille iddle | 

— Throckmorton, Saint James’ street, Pice adilly, Middlesex. RAW MATERIALS, DYESTUFFS, 
a Knight, Girtt rd, Bedf rd, wheel wri r} 5 ser r ror e 1 ne 
mabe Bre : wrigh oa pee erons ser 4 se ns serons serons s se 4 seron 

ae f Macdonald, Kent street, Great Grimsby, 1 ~ ee COCHIN’L..| 12095, 9586, «. a 13790 | 1019 9067 | 7182 

| rederick Constant, Dartmouth street, B rmin. rhe m, \ arwick, ba cer. chests chests chests chests chests chests chests | chests | j 

Jveph Frank Van Praagh, Oli Steine, Bright Sussex, club pro- | LAC DYE...| 2298 2469 ase 1649 1692 | 10945 | 11411 | | 
Wietor « . _— r weOInO, righton . tons tons tons tons tons tons tons tons | 
i r and wine mercoaant, LOGWooD 5498 9727 6723 612 997 5257 1 
. ; a 4 ° o iad oo oe ole ete wY/ 0207 | 

: wa Holyfield, Ascot, Oxford, farmer and miller FUSTIC...... 999 | bo3 o “ 726 bee 315 91g | 

|| John Watson, Alsager, Chester, plumber ; a —- — |) 

1! John } aneeee, ester, plumber and glazier. INDIGO 
‘ohn Morgan, Penclawdd, Glamorgan, master mariner - =< | 

\ George Moore, Filleigh, Devon. bla ‘ksmith tata a chests | chests chests | chests | chests | chests | chests chests 

William James Ive, Ludgate } il aa _ 4, Philbrick | East India...) 14610 | 15979 : ed 13110 | 13113 | 22843 | 18618 | 
terrace, Nunhe: : 5° . iil, and George Edward Marti, serons | serons | serons | serons | serons | serons serons serons } 
—? unhead lane, Peckham Rye, Surrey, auctioneer Spanish ...... 6023 634 ee i 4890 3662 3275 
illiam Lea, Old Change. mantl ee 7 ata 
g: ge, mantie manufacturer. SALTPETRE 
Sir Randall Howland Roberts, Kingston-on-Thames. Surrey aed eee 2 
| SCOTCH SEQUESTRAT eed unreys Nitrate of} tons tons tons | tons tons tons tons 

F : sedan ; J SEQUESTRATIONS. otas | 7358 6832 | 6955 | 4976 019 | | 

rederick William ( > : Potass..... 7 2} & 
Ta x } Ham Jottrell, East Cann 7 Meig] », Perth, farmer Nitrate Soda 6496 i gv42} 7800 2570 716] 
| ;. mes Reid, Edinburgh, blacksmith. ’ : COTTON . aan 

}omepen Leslie Robertson, Blairgowrie, ds iper - - OSTOR. Fe 
ames Peebles, Glasgow, shipchandler end satimel bales bales bales bales bales bales bales | bales 

|| George Maxwell, Dundee. Seine E. India, &c,) 128173 | 93082 w+ | 160320) 92477) 77726 4688 
John Sowerby, Glasgow, tailo sRadhetans Liverpl., \5194952 |2032344 | 189656 | 164494 |1635310 (1477579 |1047080 /1013190 
G J gow, tailor and clothier. all kinds} | | 

Wires Cuthbertson, Glasgow, temperanc » hotel kee 1 pl } —— | -—_—_ ——__ ——_ nt 

illiam Wilkinson, Motherwell, Lanark ere Ae Gees. Total ...'2313025 2125426 | 189656 | 164494 |1785630 |1570047 |1124806 /1017878 

> ark. | 

——. cence 
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Hides—0x & Cow prib 
B. A.and M. Vid.dry... 
Do & RB. Grande, salted 

Brazil, Ary .......ceserseeeee 
Drysalted ....... eapeneeseee 

Drysalted Mauritins...... 

Rio, dry Rio Grande...... 

West Coast hides ......... 

Cape, salted ....... 

Australian..... 
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Rice—iaty free 

Soft grain .....000+ — cwt 

Bengal, table .. a 
Do yellow ... 

Madras . 

Japan ..... esepcenccenenneseoeen 

Rosin—American, com... 


Brench ...... 

Sayo—duty a ‘per cwt 
Pearl .......0......per cwt 
Saco flyur 9. 

Seeds—Caraway. pr ‘owt 

CaNary.,cccocco.ccoeeeeePOr QF 

Clover, red .... per cwt § 


n 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


*,* The prices in tt e following list are 
carefully revised every Friday efvernoon 
by an eminent house in each department. 

LONDON, Farvay Eventxa. 
hes—duty free s 
Pot, Canada per cwt % 


RéSneti—For consumption 
Titlers, 22 to poe cooeke 
Lumps, 45 Ib .ccccorccesssee 
Wet crushed . 

Pieces ..,.. 
Bastard .. 
iT athemeenanenmsenendath 

For export, free on board 
Turkey loaves,1 to 4 Ib 
6 lb loaves 
10 lb do 
Crushed .. 
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Cr orcovces 


Sete eeeeeeeeeneres 


or eer 


Cocoa—duty 1d per lo 
Fair Trinidad. .....P 
speseds a 
tpayaqull 
Braz} os Bahia . 6 47 
Co: ‘ee—duty l4/perc wt: aried, my 
or ground, 24 mi = 
Ceylon, plantation low mic 
ag ita ng to fine.. 103 0 115 
a. good ordinary 79 0 _80 
East, India, plantation 95 0 116 
native ... 75 0 92 
Manjlia, fair Indan .. «+--+» 4 0 78 
Singapore, pontine | 0 7 
Bally (picked).. 0 74 
Mogha, fair to good . 97 0 105 
Jamaica, good to fine ord. 0 83 
Costa Rica, good and fine 0 103 
fair 6 91 
Central 


East India... 

Kips, Russia.. 

8. America Horse, prhde 
Indigo—duty free 
Bengal ..,.....0. arene Ib 
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50 
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eocrooooo 


60 
78 
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wmooawmavccoocosoocosae eccoc@ecoeoe 


OE, cccticasccclockesoude 
Dutch, refined, f.o.b, in Holla 1d 

20 lb loaves superfine ... 26 

20lb do No.l ... 35 

Crushed, superfine, in bris 27 

_ No. 1 25 9 

No. 2 — 29 
Belgian refined, f.0.b. at Antwerp 

4and 3 Kilo loaves ...... 29 6 

Crushed, No 1 in barrels 26 0 


Saltpetre— 
Bengal....cc.00.0. per cwt 17 
English, refined ........« 21 

Nitrate of 8028 cec.ceccocsosee 11 

Tallow—duty free, per cwt 
St Petersburg, lst Y C... 46 
Old, 
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Coriander ... 

Linseed, foreign, 
Bombay . evcccccececcess 

Mustard, ‘brown.. -per bash i 
WHILS  .cccccccescnpocanacosess 

Rape per last of 10 qrs E37 

Silk—duty free 
Bardah ..coccsccscses 
Cossimbuzar . 
Gonatea ....... 
Jungypore .... 
Comercolly.... 
Hurripaul .... 
Radnagore 

China, Tsatlee ... 
Taysazam....... 


oes 


© 102 


oeovon oorrw 


woormwre 
aQawanst 


wows 


Guatemala .....ccccceesesees 


Leather—per |b 
Crop hides.... 3 45 lbs 
do novepeces 65 
English batts ... 8 24 
do 0028 38 
Foreign butts ...16 25 
do 00028 60 
Calf Skins ......28 35 
do cece 75 
do eeeeee80 = 100 
Dressing Hides ..... «00 
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American, 


ssedeeserereesssereceeecceees 40 


0 88 
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ATCO. coerce eeeceseeee erossee & 


colory. ..-.. 
Brazil, Rio low superior . 


fair to good channel 
common channel 
washed, fair to good...... 


Santos, good 


0 88 
0 102 
0 84 
0 81 
0 77 
0 66 
0 100 
0 80 
0 75 
0 68 
0 64 
0 58 
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Drugs and Dyes—duty free 


Aloes, East India .....+.++. 
Anniseed, China, Star 
Argol, Cape .sccecceeereeeee 
Balsam, Peru .....+- evese 
. Cascarilia ... 

TAX ccccensse 
Ym hor, China . 

ant arides.. coceceies =~ Ib 
Castor oil, fire ‘ 
Balfrom.....cccseeeeeees 
Sarscparilla, Jamaica sss 
Wax—Bees, English.....-++ 

East India 
Cochineal—Honduras.; rib 


- 60 


3 
0 
31 


Tenexiffe ....--ccrsceces s+ +** 
= dye, hati ..cdecsses 
ee 1. rem 
adras .. 2 
JAVA ..ceeeee 
Cutch ..... 
Gambier .... 


e—duty free 


0 160 
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Shaved e. “‘wapeenes cove 
Horse Hides, English...... 
do Spanish ...perhide 
Kips, Petersburg, per lb 
do East India........000 


Metals—Copper per ton 
Sheating, bolts, &c...... 8 
Bottomis......... 
ORB cisccecscets 


seeeeees eens 


Best select.........<ssesese 
Iron, per ton 

Bars, kc., British ...... 

Nail rods ....... 

Hoops. ..cose 


TRIED scteneeneemsenneey 
Pig, No. 1, Clyde......... 
Bwedish.......cosccsvesisser 
Lead, per ton—Eng. pig. 
BOC ...ccccisescoccccccddeve 
TOd lead....socseecscssvvseee 
white do, kegs .......sss. 
do CABKS..cee8s 
patent shot .... 
Spanish pig cw... 
Steel, Swedish in kegs... 
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Spelter ...............per ton 
Tin, English blocks, pton 
bars in barrels......... 
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Canton.......0606 
Re-reeled Chima .......0+0008 
Raws—White Novi. eeeccece 

FOssOMbrone vee.eeeveeee 

Royals.... 


Orgnzines— iedmnt, 22-4 : 
Do. QA-DB..oreecceree 2 
Milan, 18-20 «4... oe 


Trams—Milan, 22-24 ...... 25 


Do. 24-28 reovee 2 
Patent Brutia........0s.serese 3 
Japan ee coeres 


Mastah..... 

Acchezan deceve-ce 
Spices—Pepper, duty free 

black, Eastern......per lb 

white do eocccccenensece 
Pimento, duty free 

Mid and goods....per Ib 
CinmaMon sieivyscssserserseses 
Cassia L ignes,dy free.p ct 
Cloves, per tb—Zanzibar... 

POURING is eccvddorcccdidecisitic 
Ginger, duty free 

«per cwt 

WEEE COUR. ccsccccccockoose 
Mace, duty free ......per lb 
Nutmegs, duty free .......+. 
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Tar—Stockholm... pr bri 22 
Archangel sr.ccccocsereveee 17 


Tea—uty 6d per Ib 
Congou, fair to good... .ccove 
Kaisows, fine to finest...... 

Pakling, fine to finest ., 
NwSeason s Oonfa&Moning 
Ning Yong and Oolong ... 
Souchongs, finest .....,..0... 
Flowery Pekoe, fine to finst 
Caper, finest ....ccccssscodedes 
Orange Pekoe, good to inst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine.., 
Hyson, finest ereescececcoceoces 
Young Hyson, fine to finest 
Imperial, fine to finest...... 
Gunpowders, Moyune ....., 
Japan, fine to finest .......06 
Assam and India ,,,.,....... 
Timber — Timber and 
Hewn Wood—Dantzic 
& Memel fir...per ae 
Riga fir 
Swidis 
Caneda : 


SOOO eee eeneenerenees 


ir 


N. Brnswk.&Can. Bd.pine 80 
Quebec OB  sirsceeeeeesee] 20 
Baltic oak .. 
African oak 
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Or ceoneauw 
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BnOcwooco®e® 


ed pine. eonsecece . 70 
yellowpiue,large10@ 
small 80 
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Indian teake .......0s-00...290 0 250 

Wainscot logs IS ft each 76 0 130 
Deals & Sawn & Prepared Wood— 

Norway,Petersbgstand £8 


BWOGIGD ccccccccccecccocceces 


Tin Plates, per box 
Charéoal, I C ... 
COND, TC ciccisecosesstests 

Molasses—per ewt, 

British West India ......... 


Oils—Fish— 8 
Sperm .,.,...-.0.04.per tun 84 0 
Southern, PBlE.....0000008 34 10 
geal, pale ...... 

East India... 
Olive, Gallipoli . 
Gidja crc 
Sichly .....ccoseree 


Brastts....cccissssscoes per ton 
Frigtic, Jamaica....... Ssbéedec 
Légwdod, Semnpensigys ~— 


Russian .. 
Finland  ccccsosees 
Canada Ist pine 
BNdive.cevee oe 
American Spruce ccs... 
Dantzic deck, each ...... 
Staves— 
Raltic, per mille.........£150 
Quebec, per standard do. 85 
Tobacco—dy3/plb&sp ct.» a 
Maryland, per Ib, bend...,. 0 86 
Virginia leaf seevetueeteer 
BLYIPt wr ; 
Kentucky “af 


” . 
“ript ecscsdetence 
Aes OW end cesses duty 4/6 
cilnbianlf.duty3/&5pe 
Havans eoepeceseresccccsosccccs 
cigars, bu duty B/e+e 
T-arpentine—per cwt 
4 merican spirits ... 
"French GO sersses ° 
Wool—English—per pack of 2401 
Fleeces S. Down hogs...€14 0 
Half-bred hogs ...... 14 0 
Kent 8eeces ceosscccoeee 14 10 
S.Downewes& wethrs 14 10 
Leicester 40 cic.cccc0e 14 0 
Sorts—Clothing, picklck 17 10 
PLiMe ccoccccscscedecees 16 15 
Choice «+ 15 0 
SUPCr ccerrcseeeserooeee 14 10 
Combing—Weter mat i9 0 
16 10 
i4 0 
18 10 
- 16 10 


6 
Spirits—Rum, duty 10s 2d per gal. 
Jamaica, per gal., bond, 
BP OR RED © ccccevcccse 
30to35 — ... 
fine marks ..,........ coves 
Demerara, proof...... 
Leeward Island — ,,..., 
East India 
Foreign wseebe 
Brandy, duty 10s 5a per gal 
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I dcniiatene 

Ceylon....... 

—Currants, duty 7s 
Patras ... 
Vostizza.. 


ee 
aeeeeee 
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1 


875 wecccocee 5 

Vintage of | 1874 .... 6 
Ist brand { 1872 .... 8 
in bhds 1870 4... 8 
1869 .... 9 
2 
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1 
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Provincial . eee 
Figs, duty 7s per ‘cw 
Turkey...pr cwt duty pd 
| Rafsitis, duty 7s per cwt 
} Valencia new . : 
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Geneva, common ,,.. 

Fine .... 
Corn spirits pf duty paid 1 
Spirits f.o.b. Exportation 
Malt spirits, duty paid ... 15 
German spirits 


Sugar—Per cwt. 
British Plantation,grocery 21 
refining is 
Foreign Muscov., grocery 2) 
refining ....... bdstodoaceltce 18 
Matritius, crystalised— 
Nos. 15817 
13814 » 23 
BORED ccccs désqcnedee 21 
Syrups, low togood yellow 19 
low to fine brown..... vee 16 
Bengal, low to fine yellow 19 
low to fine brown ......... ) 
Penang, low to fine yellow 
low to fine brown 
Madras, low to fitte crys. 
Native, low to 
ECW. ccscsssseceuss 
JARZZCTY cocccccece ove 
Manila, fair brown 
Muscc vado ...... 
Siam&China,lwtr 
low to fine y 
low to fine Br 
Java, low to ‘ 
low to fine 
Cuba, clay’ 


Mogadore .... 
Seed, Linseed per ton 
Rape refined English. 

Do Foreign 
Brown ccsscsceese 
Ground nut ... 
Cocoa-nat, Ceylon .. 
Palm (Lago) .......ccceece 
Oil Cuber Linse ed, Eng. 
FPORGgD ' occtcsiccceccctcctste 
TRAD * scccckccetesedtocenessecees 
Oil Seeds— 
Lins¢éed,........... Pér qr 
Rape, Calcutta, R.A.T, 
MUD | Sccthovedessehs eco 
Black Sea ........... 
Teel or Sessairie teed . 
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Smyrna,red and Chesme 34 
Sultana....... ervccvesccocccces 40 
Eleme 
Oranges— 
&t Michael, ist quality, 
flat box 0 90 
Do, 2nd quality bee 0 0 
0 ® 

Lisbon & St Ubes, } ch 17 0 24 

Silly .....05.0......per box 0 G 0 
Lemons— 

Palermo..... --per case 14 26 
Barcelona NUtSsere. -per bag ¢ 32 
Spanish nuts ... “0 barred 0 0 
Brazil nuts.. seveeee 46 0 
Coker nuts.... oper 100 18 20 

einuts, new per bag 11 13 
x—duty free £ £ 
Archangel ...... soosper ton 62 0 69 
Tra. atamuan FO © 
St Petersbtirg, 12- head «. 438 0 55 10 
— O-head ... 37 10 39 10 
Egyptian, Govmnt dressed 49 0 60 9 
Mative ditto... © 0 0 9 
Henip —duty free 
St’ Ptrebg, clean .. $610 $8 19 

outshot.. 00 0 

half-clean eos vee 00 06 
Riga, Rhine.,..... voces 38:10 40 
stessecsessesstens 20 O 29 


Manilla ..... 
Bast Indian Sunn .. tore 16 0 21 
- 0 0 0 
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COMMON -esesees 
Hog matching....... 
Prime rhatching.... 
Common 
lonial—per lb 
a aney.-Fleece & lamb... 
scouted, &,, 


Petroleum- Refined. pr gal 


Provisions—duty free 
Butter—Carlow ...per cwt 
Cork 
Limerick 
Friesland fresh, finest... "124 0 0 
Jersey 104 9 108 
Bacon, singed—Waterfd. 84 0 86 
Limerick eversescesescsties SL QO 83 
ae 
Hamburg . 
Hams, York.... 


00 0 
00 0 
00 0 


Sea sSooooo oesoooo 


Oe eeeeeewrseses 
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Locks and pieces 
Slipe and SkINs ....+00 
P. Pail rece & lamb 
“scoured, KCirecevecccveese 
Unwastied ....ccccesees 
Locks and pieces ..4.. 
Aaclaide-Fisece’ & lamb 
Scoured, &.. 
UN Washed ...crereerreeee 
Locks and pieces . 
Vv. D. Ld-Pleece ttamb 
Bcoured, Kc...ceecerereree 
Unwashed ..s.... 
Locks and pieces cores 
Cape G Hlope—Fleece 
and PAM ....04-008- 


eeteee 
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ecoecveoecso 
ancocoanron 


ygd white 22 
19 
OWD evesseree 14 
mid. white... 23 
yellow & grey 20 
d, Nos. 12 & 14 22 
10 &12 21 
Maroim,fine brown 


» per ton ’ 
eee etree: Ceeeee pe 76 0 80 
, seen 00 0 108 
TTIGH ....cccrcccersessseseres 94 0 106 
Lard — Waterford and 
Limerick bladder ... 81 0 86 
Cork and Belfast do... 78 0 89 
— and keg Irish... 76 0 9 grey 
merican & Canadian 0 0 ; eee 
er pe = > : — .to good brown 
I ork—Amer & Can.. pr.bl.74 0 O r A ge ibs e 
Beei—Amer.& Can.pr.te. 0 0 0 ee 
Cheese—Edam new. 64 0 58 er gee 
Goudarsserces. 43 0 62 Bh 5g brows ¢ 
Canter 00 00 erases, ae ™ 
cvstalived een eeeeneeeenes 
low to fine ore 


S a 
CaeocKnwoee CAEAQSCaASOSS © 


oom 


seeeeeseeee 


Bahia &’ ‘ 
to- 
mid 


China — _— 
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cuttings .. 

Coilr—Yarn, 80d and fne 35 0 80 
ord. to fair » Uv B83 0 
dbre bociosées see 0 3880 

-- 2 0 3010 
~ 0080 00 
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a ‘ THE HIGHEST OFFICIAL PRICES ARE @‘VEN. § h are x fst. | 
momma ATLWAYS. " eg, PALWAYS. RAILWAYS. 
RDI Y SHaRes anv Stocks. EFERENCE SHARES & STOCKS, wITH DivipEwps Con- 
= - . TINGENT ON THE PROFITS OF RACH Gpoomane oan nes —— =. seme ee - 
Attho- © | |; 23 | 7171432) Stkj100 Bristol and Exet ye el. 3 
rised = = 3 { Name. 45 145180/! 8tk|100 |Caledonian, eh eanrantsci oo a/c | Name | Leasing 2s 
Issue. | = | 1118122/) Stk}100 | Do Seot. Central, min. 7 %...| «-- | a | os ; | Companies. |=5 
stat caieen ipoanen een ciemnaten earn os 100 | Do do 44 % irredeemable*...| .... | —— —|——$___.____| ——. - 
ristol and Exeter... ...-.s0-++++ 791) Stk}100 | Do Scottish N.E. — oe t \0a 
8327015// Stk'100 Caledonian .......0. 88469/) Stk}100 | Do4 % convrtibie iceued at80} ... 35 | ‘all patna ane a S | 
28773| 20 | 20 Cornwall ...... , aa 400000/| Stk|100 |East London, 6%, Ist Preference! 58 | Stk{100 |Royston, Hitch and Shep | en 
13200007 = an East London (c onsol lids ted) cstece] 83 298000/) Stk!100 |Furness, 6 %  ..cccvcoccscsseseosseees/ 139 Stk/100 |Shrewsbury and Rentenl [Grentttesmneai1és 
1542000?) Stk 2 Furness.....ce0e - 117 2275098) Stk|100 Dos eduecventd pesece 17 | y | 
4727710] Stk 100 Glasgow and South- Wester ra... 105 2270001) Stk}100 Do 8 % perpetmal .......00.0.. a Stk/100 Victoria oan on LEN-W- &G. W146 | 
8350223/' Stk 100 Great Eastern | 43 50000) 10 | 10 Do convert, 72, 6% till 1 Jy,°77| ll Stk\100 | Do 44% oe ut Wetens Oe oo 
1523690i|Stk 31 Do Scrip, issued at 41... ss 500001 10} 10} Do do 1873, do 1878) 11 20 | all |West Lonaon. Class A) 20 canenseen, | 
8268857) Stk 100 Do East Anglian, No. 2 ...... . 905118’| Stk|100 |Great Eastern, 44 %, 1861-2 ...| ... 20 |all| DoClassB... ae iv I - Lon. Bx | 
8909637 Stk 100 Great North of Scotland .......... 50 11226004) Stkl100 | Do 6 % 1968... | ial Dele | on. N.-W, 
7221120/| 8tk 100 \Great Northern ssssssessenseccee131 | 12048101 Stk{100 | DoNew 6 %,1863 .....| ... | Stkl100 [Weymouth and Portiana,.\G. W & 5. “VE 
1159275/| Stk 100 , Do A) Arecvesno dvad."til (134 3168962} Stk} 100 Do de 5 %. £606 oe eee ——— - 2 8. 
11592757) Stk 100 | Do BS 6% hasbeen paid B (142 4462811) Stk} 100 | Do 6 %, 1872 ...... ______DEBENTURE Stooxs. 
4642632]; Stk 100 ‘GreatSouthern& Westrn (Irelnd) 33730007} Stk/100 ‘Great Northern, 44% 'Perpet PT se ‘ 3 anisms fl 
14123017| Stk 100 Great Western, Consol Ordinary 1054 | 482060/| Stk|100 /Great North of Scotland 44 %, A - Autho-| ¢ 3 | 13 $ | 
1436392/| Stk 100 Highland ..... LebaFRrsterceveveotectece ee 2180307) Stk}100 | Do 44 % pref., B.ss.cecceceeseeee- rised | ¢ | & | Name. sc iI 
19334594/ Stk 10C Lancashire ard Yorkshire ...... 130} | 6295341¢) Stk}100 Great Western—Consl. Pref. 5% a Issue. | % a | ‘ |rAas i 
48809107) Stk 100 London, ve 8. Coast... 115 5136501) Stk|100 ‘Highland A, 44% ssscccssseseeeee) “+ eee ian = i 
QS70451 ... | ove , Do Preferred ....00...:e+seeeeeeeees 132 | 4000002] Stk|100 | Do B, 5 % cssecossssssseeseesesneeene we 6243951) Stk 100 |Bristol and Exeter ... 4 %'105 || 
987045), ... ™ | Do Deferred ......000-.+...+000 99} 125120! 63 6} Lancashire & Yorks. “New 4% “ $89161/| Stk 100 |Cornwal! guaranteed....... "4h (114 | 
9646038/| Stk|100 |Lon.,Chat.,& Dover, Arbitration, 22} | 12880002 Stk|200'| Do 44%, 1861 sss .aee..(111 | 4291500) Stk|100 |Bast London... 8 %| 
81071494, Stk\100 London and North-Western...... 1454 | 6077501 Stk/100 | Do 5%, 1865... ri] exe | 4000002) Stic 100 | Do 1874 ....cccsee “eel II 
8073721! Stk|100 }London and South-Western......125} | 883000 Stk 100 | Do 4 %, 1872 “hl 4000002, Stk ... | Do 1875 ound i al 
650650/| Stk/100 |London, Tilbury, and Southend. 87 180000 10 | 10 | D0 5 % 2974 sssse0...eserssereseeees| 120 | 6978722) Stk 100 |Furness ........ 4 % 1015 |} 
39264731 Sth/i00 Manchester, Shelff., & Lincolnsh, 65} { 650000/ Stk 100 London, Brighton, &c.,44 %,1853/109 | 2086732/) Stk 100 |Great Eastern .. 4 % oo | 
733040/| Stk}1C0 | Do Prfd. (Defdrecvg no div) 102 1339007 Stk'100 | Do do | 4 %, 1860) 94 } 15100002) Stk\100 | Do A..secnsseseee ‘6% 123 || 
793040), 8tk|100 | Do Defd till6% is pdto Prff 40 716005] Stk 100 | Do do 4% % , 1861/109 2926334/, Stk\100 | Do B, 1867, redeemable...5 % 120 
38730501 Stk!100 |Metropolitans....vcseseeersereseeee 103 | 9430007 Stk'100 Do do 44 %, 1863103 | 5488892/| Stk'100 |Great Northern ...... 4 % |205 
67670!) Stk 100 Do Prfd. Defdreevg nodiv) - 8309707 Stk!100 Do do 5 %, 1865/119 46751653/, Stk 100 |Great Western. eeeseees _ Bis 
87670. Stk 100 | Do Defa {til 6%ispdtoPrff | -.. 16613351 Stk'100 | Do No. 6 6 %, 1866)119 6684331) Stk. 100 | Do sseccoeee veces 108" | 
2250006! Sik 100 {Metropolitan District..........--++- | 46 3220957 8tk'100 | Do No. 7 5 % 1966)119 | 3723258/| Stk 100 | Do . 4a% 1 
300002) 10 10 | Metropolitan & St Joh:'s Woo) --- eee Stk 100 | Do Consolidated Pref. 5 % ...... an 80799637) 1tk/100 | Do seve. vail % | 127 
18900398. Stk 100 ‘Midland “Consolidated Ordnry "/129} | 6000007''Stk 40 | Do Scrip....c....+-eeecseseeeeeeceees 3577912) Stk 100 Highland .....0.c0.ss0s00cec,,..,43% | 
8900001 Stk 100 \Mommouthshire .....ccceeeeeeesenes (483 | 46941832 Stk\100 |Lon., Chat.,&c., Arbitratn, ah % ‘ 68} | 41691841) Stk 100 |Lancashire and Yorkshire...4 % 164 | 
B7HS6582 Sth 100 North British .......csceeceeeereeees ©9} | 21076662) Stk 100 | London and North-Western 5 % }.24 4473501 Stk/100 }London and Blackwall ......44% 107 | 
17319770! stk 100 North-Eastern Consois ........... LU3g 240000! Stk'l00 | Do Bedford and Cambridge...|102 1306239i| Stk 100 |London, Brighton &€.....4 %|103 
13500001 Stk 75 Do New 1876, Serip..... woves| oe2 300000! $tk'100 | Do Shrewsbury & Welshpoo 1}102 3.350791 Stk\100 | Doperpetual,.....-ee. 44% | 114 
19750002) Stk'100 |North London ......... seve | 135 9711077 Stk 100 |London & South-Western, ah % (11 52410001! Stk 100 \Lond., Chat., & Dover Arb Ab% | 109 
$2301402 Stk 100 ‘North Staffordshire... aan ae 1500000// stk 100 | Do do 6 %{121 7140827) Stk 100 DOB ctcccers ecetocbicevostics «+45 % | 108 
9760001 Stk 100 |RNYMMEY ssccsecseceeseessseeee -eeeee 71 | 10000007 Stk 100 |Manchster, Shff, &Linc.,6 % 1865 108 16645203) Stk 100 |London and North Western’ % 105 
778009! Stk 200 iSbropshire Union ..s...00 sree.) 78 10000002 stk100 | Do do 6 % convrt} ... 31700/| Stk 100 | Do ........ deberesesedaceodocostil 33%) ... 
636243/ Stk 1€0 Somerset and Dorset ....... --» | 10800001 stk/100 | Do do 5 % 1874... ... 1000000/| Stk 100 \London & South Western AA % 1043 | 
1569665?) Stk/100 ‘South Devon ....cce+-000 800000! Stk'100 {Metropolitan, 5 % 19 | 26153742) Stk\100 | Do do 19634 % 1044 





96043401 Stk *30 |South+Rastern ..-ccc.ss0cs--see--e... 131 | 1000002 Stk'100! Do New, 5 % 


119 1093302| Stk 100 {London, Tilbury, &e...... wi 106 
21501102' Stk 100 Do Prfd. § Defdreeve nodiv) 13° 6000007 Stk 100 Do 5 %, 1869 


119 3000002) Stk 100 | Manchester Sheffield, &e. «+5 %)124 





Seeeeeeeeeeeeescesees 





















2160110! Stk!100 | Do Defd 7'til6%ispdtoPrff 115t | 2500002 Stk 100 | Do Irredeemable 5 %, 1872 ...|119 | 4562990) Stk/100 | | Do do 44% {114 | 
127550, 20 | 20 ‘Staines, Wokingham, & Woking 28 | 2600007 Stk|100 | Do do 5 %, 1874 ...|119 6061267) Stk} 100 |Metropolitan sesso %)108 | 
11100602) Stk 100 Tall Vale .c..s.covecssoveee. cecseeeeees 195 15000007 Stk 100 Metropolitan District, 5 % ...... 102 3582636| Bth}100 | D0 ssssocserevesseeesees -eee4h% 111 | 
2500001) Stk\100 |Waterford and Centrallreland, 20 | 70006812 Stk\100 Midland 5 % Con. Perpet. Pref... 1°24 11915411) Stk|100 | Metropolitan District.......8 %|142 | 
2500001 Stk 100 Whitby, Redcar, & Middlesboro.| 30 164375 16 | 16 Do 5% New, ee to con. Ag’77! 204 "BBASIOL — 100 |aMidiens bates % 204% | 
= 89162 } 0 73, do Aug. 1830! 204 345151 Stk 100 North British ..........000. ‘ 2 
11238142 Stk/100 Bristol and Exeter 4% sss.0-----./100 3860198! Stk/100 ‘North British Consol. 4%, No. 2,) 95 8852162: Stk 100 North Eawcern os... “a aie 
375000) Stk 100 Caledonian 5%, Wes Besococccvcceces eee 24195721 Stk 100 Do Edin. & Glas., Ordy, 44 %!!17 11381197) Stk 100 BP dhiseinutientita 44% 1113 
276343 Stk'10C Do do Aberdeen, cua. m- seas 4210001 Stk!/100 | Do con. 5 % preference 1874 ...|118 8896161) Stk/100 North London .......... 44% | 111 
1500002 Stk 100 —- Do do d0. 7% seeseeeseeee . on 10000602) Stk 100 | Do 4} %, 1875 scesseeesee 11202817) Stk/100 North Staffordshire .........4 %{106 
8300002 Stk 100 Dodo do Ordinary.. oo] see 18690001 Stk\100 Nortin-Eastern, 4 % vodeombiel}¢ 3 5520112) Stk}100 South Devon ........... wove % 1125 
600000! Stk 100 Do do Midland,.......ccceeeeeeere ~— 5350002 Stk/100 Do Stockton & Dari, Class D*/135 1659801) Stk/100 |South ae rn Perpe taal weet % 1204 
2000007 Stk 100 Dodo Dundeeand Arbroath...) ... | 2643000/ §tk|100 | Do 5 % redeemable.........++0-+- 103 | 42692607) Stk/100 | Do do 1867-8........+006 oveeB % [127 
4000007 Stk all Cornwall 44% guaranteed ...... — 1668662 6 | 6| Do5&% Con. Jan. 1876 ......... — 
156250/ 3tk\100 Gla gow and South - Western 170000 8 | 8 | Do5 % con. into ord.Jan.1,1878 113 Buitisu Posszssions. 
; guaranteed 6 % .,,000...ceeeee ove 166657. 12 | 12 Do 5 % redeemable Jan. 1, 1884 105° tee 100 100 Atlantic & St Lawrence shares! 98° 
650000/ 100 {100 Great Eastern, 5% Metropolitan 11812507 Stk!100 Do Blyth and Tyne, 4 % ...... 103 309900 100 100 | Do6% Sterling Mort. Bonds) 97 
— Stock, issued at 106 | ......... 7000001 Stk/100 North Londen, 44 % (max 6 %) 147300 Stk 100 | Do 3rd Mortgage Deben., 1891) 97 
en00007 Stk 100 Do E. Counties Exten. No. 1 119 9710001 Stk'100 |North Staffordshire, 5 % 79866001 Stk 100 Bombay, Baroda & C. Indiag.5%/113 
9800007 Stk,100 Do do do No. 2e...000 eeccecooees lg 8600002 Stk!100 | Do 4b %..0-.sesereveeees ey 
6418177 Stk 100 = D0 do 6% cecseecserereee o-| eee 2130002 Stk 100 |Rhymney, 6 %, 1864. ee a | 2976001 100 100 | Dodo 6 % Bonds Ist Mort......, 95 





1823807, 8tk\100 DoE. Union 4% guarantee i..| 97 850001 Stk!100 Somerset & Dorset 5 %, Ist Pref.| ... Do do 54% Bonds 2nd Mort...| 85 


g000007 Stk|100 =. Do Norfolk 5% Ext., 1846..... oe 908801 Stk!100 | Do do 5 % 2nd Preference 


5% 2 


200000! 100 100 Canada Southern, Ist Mort, 7%. 68 | 








1050002 Stk|100 Do do 5$% EXt.,1847..cccceees.:| ove 36 Stk i» Be n.6% P ‘ches. = 1350001 100 100 Demerara7% perpet. pre ference 
869807 Stk/100 | Do do 5 % Wav. Val., 1847...) se soeeeal Stk 100 south melas See 1120007100 100 | Do7 % 1 erpetual preference... 120 
1258967 Stk\100 Do E, U. Harwich, 4 % ....... 96 2024230/ Stk 100 |South-Eastern, a - - 22255201 Stk 100 Eastern Be engal, guaranteed 56% )1:3 
1874507 8tk|100 Do do Woodbridge Exten.do 96 23870511 Stk 100 | Do , 26145920 Stk 100 |Ea-t Indian, guaranteed 6 % .,. i264 
1298262/ Stk 100 Great Northern 56% « .....0.00.++... 123 | | eines 10988594 Stk 100 Grand Trunk of Canava ....... | 
810000/ Stk) '100 Do 4}% do do do .. 112 Failure of fulldividends in any ama year notto be 6000001 100 190 | DoEquip.Mort.Bds,1e! hrg. 6% 96 


5750001 Stk'100  DoLeeds,Brad.,& Halifax.6% 144 made good out of the profits of any subseqae nt 4-year 600000 100 | all Do and a »| 92 


'Great North of Scotland,Istpref. .., 7 " 32181491 100 100 | Do lst Preference Bonds.,..... 42 
2910901 Stk 160 'Great Southern and Western Lines Leasep at Fixep RENTALS. _ 23278081100 100 | Do2nd do 29} | 





1329100/ Stk 100 (Ireland) 4% ....s.... oa a> 71669112 100 100 | Do 8rd do Stock. reeset 16 | 
6840878! Stk 100 Great oe Ren charge o £ : R Leasing Ee aan . 100 | Do Island Pond Stl. Mt. D. Sep 96 

: perpetual guarantee¢ Mo «+» 1254 213 ame Companies. |= 100 Do 6 % Perpetual Deben, Sep. 7 
11805514 Stk/100 Do Consolidated guaran.5% Im} | @ | & = 18306000 Stk 100 |Great Indien Peninsula, gua.5% 1144 


456000 100 | #11 Lancaster and Carlisle, 4)%...... as — eo 
794040, Stk}100 |Laneashire and Yorkshire 6%.../145 Stk 100 Birkenhead cscccccceseeesseee L.&N.W.&G. W 103 
2600502, Stk\100 | Do Barnsley, 62 38 10d% ......) s+ 100 | all Do 4} % Pref. ..... 











7002 20 12 Do New do 6%! 15 
5938 20 6 Do New do 5% 9 
21760 20 21 Do New do 5% 5 





? 
| 

' 

i] 

62613 10 10 Buffalo & Lake Huron Proference ove 
} 

! 

| 





2877941 Stk 100 | Do 6% (East Lancasiiire)...... ands Stk 100 Buckinghamshire ..... eos .|Lon. &N i-W.. -|103 258096) 204 20$:Great Western of Canada......... 7 | 
638048! Stk/100 Do 44% (Black*urn purchase) 110 Stk 100 Chester and Holyhead...) Do .. y: 647000/'100 100 | Do 5¢ % Bonds, payable 1577-8) 87 | 
1955860) Stk}100 /London, Brighton,&S C 5% guar 12 Stk 100 Do 5} % — evese -| Do ww 1127000100 100 Do6 % do do 1890...) 84 





























4386941-) St (100 \South Devon, rent-charge........ |122 60 | all| Do6% ...... Seitaalecesned . Great Eastern... 
40000\1/04) al) South-Bastern(Read.ans.li0s6d | 254 Stk!100 ‘North= -Bastérn —- Hartiepl N.-B.—Befwk.) .. 
9843007 Stk|100 | D0 44% ...ececsscsseeessereceseeees 108 $tk!100 North & Sth.-West. Junc, L &SNWM.&NiL/170 
1» 60U0!| Stk\100 [Tat Vale, NO. 1 cccccceeeaees. (195 1 Stki00 North British €on, Lien.,,'sse-cseevemserseme LUO 


“a 100 /Toronte, ¢ Grey, and Bruee Rail, of 
: Canada, 7% Bonds ist Mort, 
4576001 100 | all |Weilington Grey & Bruce Ky of| 
| Canada 7% Bas, Ist Mort! 7 


vee 


1506597 Stk/100 LCDSheerness Rent Charge 4}% 10 BK 100 —§- D0 B % cecevevevsesereseseee| D0 ceseees +-|124 248640//100 100 Do6% Pref.con.tillJan.1, 1880) 62 
270000! Sik|100 |London& N.W..C&Nuneatond% | 124 8tk 100 Clydesdale, guaranteed,,./Caledonian ...| «+ 199940C/100 100 | Do Perp. 5 % Debenture Stock! 72 | 
171252 Stk|l00 [London& 8. W.,7% ,late $raS8hrs.! ... Stk/100 Colchester, Stour Valley.../E.Union.& G.E.| «+ 206000//100 | al] Internatn! Bridge,6% Mort.Bdgi101 | 
$25028/ Stk 100 | Do (Portsmuth. perpet. anns.)| ... Stk 100 Dundee, Perth,& Aberd.J.|\Caledonian ...| os 66000/}100 100 | Do 6 % Mort. Pref. Share do..|101 | 
§72000/ Stk|100 Manchester, Shef. ,& Lincoln. 16% |140 Stk 100 Do Preference ...cccseoees| DO cevcssoeeees } cee 100,000/| 100, ... |Levis (Quebec) & Kennebec Scrip] ... | 
475494) Stki100 | Do Ist Preference Cdeilidintioeseed a Stk 100 Do Ist Class Preference! Do .«....+-+... ose 8692950! | - 100 |Madras, guaranteed 5 % .....c008fl13 | 
559600/ Stk|i00 | Do 4} Preference ..........0+..+-+. = Stk 100 East Lincoln guar. 6 %.. .|GreatNorther: i 1710) 2; Do do 5% . ; | 
866698! Stk}l00 | Do do do 83%! 75 Stk 100 Gt. Eastern Nowm.&¢.5% | |Great Eastern. | ... 1000000 | Sti!100 Do do a } 
62830 10} 5: Do do Tredeemable6%!| 7 Stk 100 Do E. Anglian B 6 %...| DO ccsecessvees! one 500000/| Stk 100 Do do 44% weveeeees/ 102 | 
2600004 Stk'100 DoRed5%S.Y.Rentcharge1363 ... Stk}100 | Do do C7 % seve wo}: ‘ode 1000006/) Stk|/100 |Madras Irrigation & Canal, guar.) ... | 
490000 Stk, 100 Do Irred. do do aid Stk 100 Do G0 No. 1,5 % — ccevee! ‘otis 40694) 50 | 60 |Melbourne & Hobson's Bay Unit, 64 
741020! Stk 100 Do 7 % do do vs Stk'100 Gt West., Bristol & Exeter, «- {100 '100 Do 6% Bonds, payable 1880..104 | 
3087306: Stk!100 Midlana 4% Con.Pert.Rent Chge !04 & Sth. Devon Cos. 44 % Associatd.Co.’s la on 100 100 | Do6% do do 1896.../101 
4600177:) Stk 100 Do 4% do guar. preference ....104 10 | 10 Hammersmith & City 5 %'G.W.&Metropo! ... 335000/100 | all |/Midland of Canada, Stig IstMrt| 50 
24441291) Stk|100 North British Consol.4%, No.1 98 Stk 100 Lavcaster and Carlisle ... Lon. & N.-W... 244 210000) ... 100 |N.of Canada, 6%, lst pref.Bnds | 98 
463121/ Stk}100 /Norvh-Eastern--Consolidated4% 103 Stk'l00 London and Blackwal |... Great Eastern... 100 2850001) ... 100! Do 6%, 2nd do | 94 | 
1880422i} Stk/100 | Do Hull &Selby pur. 1871,4}% 104 Stk}100 | Fo GH  ccccccccceeseee 2 “eee 109 1332001/100 _... |Northern Exten.6%g.by N.ofCan.| 88 
2090000/| Stk 100 , V0 4}% redeemable ............:103 Stk 100 Loadcon and Greenwich.. --South-Bastern.| 67 44400/100 100 | Do 6 % Improvement Momt....| 90 
1791891/} Stk | TOo DOG. Ni B.4 % ...ccccccceces coe! woe Stk!1lU0 | Do PrefeFence ......c0c000, D0 .seeceeeeses 119 40000001 Stk 100 ‘Onde & Komilkun . guar. 6% «.. 113 
60872) 25 | 82) Do Berwick capitat .......-...) «+ Sth)100 Lowestoft gua. 4 % «..2.e/ Great Bastern.. 11075341) Stk rs Seinde, Panyjaub, & Delia, gue.d% 1114 
4500001, Stk|k09 | +DeStoctn. & Darlngtn.- 4% ... BOOS | TODD scccecencssctyneceees] “DO *ssecoattotee 221162! 20 Do 5 % stares... -64.everee] OR 
7050000! Stki100 | Do Stoektn & Darl. B & C, 6% 146 Stk 100 ‘Midland, Bradford, Pref./Midland ......... 20000002) 6tk 100 South Indias, guaranteed 5%. laze 
2787311) =tkj100 | ~Do West Hartlepool ..........4.| 108 Stk'100 | Do Matlock, 5 % cescccoee) DO coveeeseeeee v BO 2/0} DO sicciscccscccseereseree: srvesoves. on 
63600] 20 | a)) |North Staffordshire § ...4.........) 24 Stk/100 ‘Mid Kent (Cray Litre) .../L..'C., & Dr....| ... eee Stk!100 | Do bE %.....-eseersceeevers wovvs ove LOT 
2110002 Stki.all Sevenoaks,Maidstone&Tunbridge}!09 60 | all ‘Northern & Basvern, 5 % Great. Eastern. 60 6500/100 {100 |Tasmanian M. Line L., gaer.6%} 41 


9 it ait ‘tt aeatnnemmmninnatiilil 


EE, SN 





RAILWAYS. RAILWAYS. BRITISH MINES. 
Foreren RAILwars Forries Rattwar Osiie.trons Autho-| . 
: rised Paid. Name. | Closing 
soos. | , | Pieces. 


~) - \— 


Redeem. 
—_ Name. 
Yrs. At 2000 all |Assheton, Limited..........| $% 13 
ee | 103 40 1 Devon Great Consols ...| 14 2ip 
20 | 83 par Antwerp and Rotterdam......... 612) .. 73% East Basset, ‘* Illogan’’ 
100 7 joar Bucharest and Giurgevc, guar. 6144, 2/14/6 East Caradon........c.coses 
by Danubian Principalities. 6000)... 42 14/ East Wheal Grenville ...| 
100 ~=6 | par Central Argentine.... woo 7 ¥ 1906) . 69D East Lovell......ccccccsseee| oe 
160 coo | coo | . } § 15900) .., all Great Laxey, heattnd.. | 
380460 8tk. 100 Do6 % Debenture Stock 100 33 | par Central Uruguay Monteviedo... 7 % } 18900, 1 2/ Hingston Downs ....... 
61650 8tk.100 Do7 % do..... ss see | eve Charkoff-Azoff, gua.by Russia 5 % 9000) ... all Marke Vallzy..essorsesee| 1 
36000 10 10 Buenos Ayres & "Ens senada Port, eve see | ee Charkow-Krementschg, guar... 6 %| } 40000) 4 34 Mwyndy Iron Ore, Lin. | 1} 
| Limited, 7 % Preference shs. 84}, 38 | par Dutch Indian, guaranteed | § 1120| ... |16/16/7 Providence,“UnyLelant”| 1 
60000' 20 all Central Argentine L., gua.7 % 84) 38 par Do 1869 ’ | 612) ... 13 South Caradon .......0000/110 130 
17440 6&0 all Centra Uruguay of Monteviedo LO par Do 1871 0 | ase 4122... | 8/56 South Condurrow .......... 4 | 
7% guaranteed — nce.. par E. Argentine, 1 Mt. %| 6 496... 44/3/% -outh Wheal Frances...| 1% | 
8400 100 100 Copiape oe 2 3 | 26 Eastern of France woorecese f i2 
16 | all |Diinaburg & "Witepsk, 6a a » Scrip) 5 Great Luxembourg 
coveo! 16 | all Do Registered ........ { 20; 7 26 BDO coccecesoncen ptnieereeen 
122000} 20 all |Dutch-Xhenish .... oo) 362 | ++ | «+ Havana and Matanzas 
8000) 20 B | Do New cress eocce coe | cco | Do 1066 
25000] 20 | 3] Do do... se | par |Iquique and La Noria R ilway 
82000| 20 20 East Argentine, "Limited, z. 7 % j Peru, Mort. Deben. Scrip ... 7 
4 | 18 |European Central Railway, Lim. e | «es |Karsk Charkow Azow ........ woos 6 
| lst issue ose -- |100 Matanzas and Sabanilla ......... 7 
112500 all |Lemberg-Czern.-Jassv, Li.aited, 30 100 Mexican, Class A Mortgage... 8 
guaranteed 7%, lst&2ndiss. 9 ; 100 Do B do 
40000 20 |Lima, Limited.....cceccereeseeeee ; ee | oe | DoC do, 1874. esiictn ide 
11250 20 |Metropolitan Rail of Constan-, cco | coe | coe MOSCOW -Jroslaw, guar by ‘Rus 5 
6 


lighest 
Frice. 
rrice, | 


Name. 


Highest 


= 
é 
_ 


| I 


60148, 10 all Antwerp and Rotterdam . 
90000! 20 all Bahia & San Francso..L., ¢.7% 
42590' 6 all Belgian Eastern Junction......... 


~™ to 
a 


orem 


=z 


35000! 10 10 Bolivar, Lim'ted ..... 
99720 10 all Buenos Ayres, Gt. Southern, L. 


> x 
oor 


~ 
to 
tw 


zx 
- 


12000 6 all Tankerville, Limited 1 104 | 
6000) ... 9 [Tin Croft..cocccce | 17% 194 
16000, 4} | all |Van, Limited.. dh 38 
8000, ... =| 3116/8 |W est Basset 

3000} ... | 124 |West Chiverton.......... 

GOO} ... | 652 | West Seton ...cccccccccccs. 

512). 5} Wheal Basset, “Redruth” 

6179| ... | 9/12 Wheal Grenville coccceces| 


ea oF 


arate se at ae 


35000 all |Alamillos, aa Se 


Fe 


60000 


70000} Yall | Silver ~peomanenmannte lf a 


- 

l fall Almada & Tirito Consol.| 

1 
20000! 20 T BIE crsimccsnnt a0 

0 

6 


} | tinople, Limited ..... pe] ose .. | «+» Moskow-Koursk 
95000 all |Mexican, | imited .......+... ° ( we» | «ee National Pisca to Yc os 
26596 all |Namur& anon. t By the 29 100 Nassjo Oscarshamm, 1 Mt. Scrip 5 20000 Cape Copper, Limited. wo | 35 


| = 


ee atae 


| 14f per annum... > Belgian 2 20 Northern of France %} 1: 21000 all Colorado TerribleLode, L| 
10000} 20 | all | Do gua6é % Pref Governt. 2 2 224 Do (late Charleroi) %]} ace 92945, 1 | 168 onPedro,Nrthdl Rey, L.| 
6000001 | 100 '100 Nizam’s State Kail. (His High- 2 par North of Spain Priority me te 23500' 10 | all Eberhardt & Aurora, Lim 
| ness the) 6 % Guaran, Sc:ip 101 we | se |North-Western of Montevideo,L. 7 %/| ... 30000 | 10 (Flagstaff, Limited ......... 
16000} 10 all |N. Rail. of B. — nee par Orleans and Rouen : 25000) 3 all Fortuna, Limited .........| 
6000) 10 | all | Do Deferred....cccccccceeereereere -- 100 \Ottoman (Smyrna to Aidin).. 3s 60000; 2 ali Frontino & Bolivia Gid.L| 
4500) 10 | 10 Do Ordinary $ 2 20 (Paris, L.,& M. (Fusion Ancienne) $ >} 12 27459) 10 9 |General Mining Aas., L.' 
672301) Stk |100 | Do 6% Debenture Stock 9: 35 |par| Do (Fusion Nouvelle) .........3 ‘ 23 68000; 13 | 1/3/0 |Kapunda, Limited.........| 
11250} 10 all ‘Norwegian Trunk Preference... 100 |Provincial Orel-Vitebsk, guar. 5 3! 20000; 6 6 Last Chance Silver Ming} 
47600| 20 | all Ottoman (Smyrna to Aidin) ; 100 |Recife"& San Francisco iin | of Utah, Limited ......! 
76000} 20 | 20 Provincial Orel-Vitespk, guar.5%| 16 ( 160 | ; se I es 15000 
1200000/| Stk. 1100 Recife & San Francisco, I..,g.7%| 8: 20 par Royal Sardinian, A ee ze 165000 
61600) 20 | 20 Riga and Dunaburg ......00s... 20 | par DoB. eknatineiié Bi ... 66000 
60000) 10 | 10 Royal Sardinian ........... eccee ee | par Royal Swedish | o 54 60000 all Panulcillo Copper, Lim. 


3 all (Linares, Limited ........./ 

2 

5 

4 
40000! 10 | 10 | Do Preference t on 100... | «. Sagua La Grande..., ‘ 83 10000 20 all \|Pontgibaud Silver Lead 

2 

5 

0 


2 (London & California, L, 
| 6 New Quebrada, Limited.. 


92000) 6 | all Royal Swedish....... ove jee San Paulo, 1877.. ace % 101 
38000) 4 ‘all D0 7 %% ccccocccscsee o}| 32 ooo | eco | eee D0 IBTB  ccccescecccescec00e sevsveee 6 % LOL 100000 
$1099] 20 | all ‘Sambre and Meuse.. cvceee eccee 100 ; < par San Paulo & Riode Jz uneiro, guar. 6 %| 94) 44000 
20000, 10 , all| Do 5¢ % Preference ............ 100 par Smyrna and Cassaba, Limited. 8 %|100 218100 10 all |Rio Tinto, Limited, 5 % 
all |San Paulo, Limited, gua. 7 %...| : 20 20 |S. Austrian and Upper Italian.. 3 ‘ 9} 30000) if all |Russia Copper, Limited., 
. all Do 5} % Debenture Stock......| 108} 20 par Do 1871 pemenennenin a { 93 120000 all |Scottiah Australian,Lim. 
20 'Smy — and Cassaba, Limited ...| 20 20 Southern of France. eee so 23 30000 : eae 
20 | Do7 % Preference ‘ 20 20 South Italian . sen § } 97500, 2 all Sierra ButtesGoldMinig 
all |South Austrian &Upper Its alian.. a] ino] § par Swedish Central, Lim., ist Mort.5 % | 7 | Limited, Ordinary ,,, 
all |Southern of France eos 100 | soe | coe Do Scrip, all paid 53% | 4 253000 Stk | 100 (St John del Rey, ['m. 330 350 
all |Swedish Certral, Limited sts 10 «+ | ee | Tamboff-Kozlotf, guars wi ; ; 15000, 4 all |Sweetland Creek Gid., L. | 


Mining and Smelting.. 
1 |Port Phillip, Limited ... 
all Richmond Con, Ming, L. 
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20 | Varna.ee.ceses. seabbaiiodcenaenen ieaweei 9: IR TN oiinendpinacsinediniongsnnsncenbanl 3 *»| z 43174) 30 «» |United Mexican, Lim. 23 
all |West Flanders sd 12 2 | 27 |\par| Do %| 3% 10000, 10 6 |Vancouver Coal, Limited lip 
all Dv 54 % Preference 20 | 94 20 |Western. & N.-West.of France 3 % ‘ 75000) 1 all |York Peninsula,Limited + 


OFFICIAL RAILWAY TRAFFIC RETURNS, 


|Revenue past Half-year. RECEIPTS. 
Capital |————_- _ 
Expended 


ex Leased | 


Aggregate 
Receipts of 


Dividend per cent. ee 


Miles 


Work- Interest - ee | Merchn- 
open in 


Gross ing Ex- Rents, Name of Railway. | Week Passen-| dise, Total Same 
R penses, and (2nd half lst half 2nd half gers, (minerls, 
| *€- | Taxes, Prefer- 1874. 1875 1875. ending |parcels,' cattle Receipts 


| ceipts. & Duty.’ ences. , | &c. ac, 1875. 


Half-year. 


—_-  ———— eee 


1376. 1875. 1876.) 1875, 


per week. 


week 
Lines, 





| Traftic per mile 


——— -_—_——_—— - ——_—_ —_——- 
£ | 2 £ £ £sdad'Zadésd |} i876 | £ £ £ £ 

Belfast and County Down... July 

0 Belfast & Nortnern Counties 

i 

0 Dublin, Wicklow, and Wexfd Jane 

0 Furness..... penecenseese ouguneenepens July 

6 *Glasgow and South- Western 

O Great Eastern.....c.ccccccoscseses 

O Great Northern .....c-cccccsseeee| 

0 *Great North of Scotland 

0 GtSouthern & Western irish) 

6 *treat Western ........e00008 _— 


h 


ae: 
830 384 1214 195] 27 1214 1513, 44} 
2259 1989 1248 4394! 31 4248 4394 1364) 136% 
22049 | «35171 | 57220 | 66639! 77) 1240176 1249713) 739 | 739 
ae ove 6394 42-0 52 ~— |! == tae 
1908 6965 8873 8979 87 102:0| 12916; 192 102 
oe ss 20555 | 19165 | 65) 407762) 402403, 3164) 315% 
29009 | 23523 | 62622 $1181 | 69) §2622) 651181 7644 | 7644 | 
26-81 26547 63525 | 55239 | 98 109564, 110079 540 | 623 |} 
$248 2339 | 6137 5853 | 24 118302) 116643 2563) 2563 | 
7931 6165 | 14096 | 14369 30)... ove 466 | 446 
72852 | 62714 | 1365 134075 | 66) 2936511! 2854789 2029 |1993 
0 Lancashire and Yorkshire ... 9 30065 37824 64559 70137 | 155, 133891; 138403, 4373) 430 
6 London & North-Western, & 78 93332 180594 183321 | 112, 180594, 183321 '614} i6i2% 
6 London, Brighton & 3. Co.» 77 7353 35°95 33596 4 72607 697U8 3755, 3768 
0 London and South-Western... 9, 2H95: 12008 41961 39896 | 67 41961 39896, 623 | 623 
London, Chatham, and Dover ( 366 | «B14 | 22490 | 22111 | 140, 45335 © 4367z| 1634] 1533 
London, Tilbury, & Southend ¢ ‘ 523 2413 2314 64]... ose 45 | 45 
Manch., Sheftield, & Lnelnsn. 20168 | 29°45 | gog39 | 114) 36228 46946 2594) 269} 
Maryport and Carlisle ......... ‘ é 2 2559 2223 7C| 63597, 64453, 38 | 38 
a Metropolitan  .....+.00 whiceinieaioit ¢ a | «ws. | 10150 | 9736 |:269] 20697, 19273; 8 8 
630467 11613 5890 5829 sr St John’s Wood ..... os sini ¢ ° on | 5 604 | 277) lue7 1195 1} l? 
5508290 | 135693) 624165) 75424). Metropolitan District .........| ee 5578 5269 | 697; 5579 269; 6 8 
65483192 |309848€' 1714.06) 816051 é : NE a censnisnregnivinnsineice §, 42377 35 : 112935 | 208} 114032, 112935,1055¢ 9703 
4045938 | 241792) 135105 43456 Midland Gre at Western (Irish) 32 | 9} 8952 25 8917 10667, 348 343 
23961898 |112510%) 588413) 457405 *North British.......0.....00 eeees $| 195 2 | 42562 | 44043 | 50) 960622 966193, 8412 8423 | 
1577680 Pamoee —~ reise North-Eastern... soe 2292 | 85680 | 127972 | 127:71 | 90) 127972, 127171/1411 14008 
$770817 | 19728 2545 $12 TEE 


7148 | 630 7555 7148, lz 12 
7577013 | 330385, 181862 107921 


10047 51) at ow (| 191 191 
n ~ 11340 11637 5 ‘ 
we ee 9 - 1540 135 i, 118 i383 
1227845 | 60672) 25916, 34755 Khymney...... sd 8 a ia 955 2077 70 5252 4569, 36° 6 
19578957 (1066195 466587 294700 | 
2068359 | 28196€ 147565) 42870 
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15 0 


1427102 | 100418 62053 20049 
26452338 1446808 680168 45893] 
2027608 | 126377, 651706 61197 
4722103 | 238195 107957 79937 
9024157 | 462375 265373 110634 
30406689 |145348S 828505 600326 
26326240 (1638915 805079 408342 
8182253 | 131669 63644 60246 
6704096 | 384021 202926 38670 
61825634 |2957950 1642155 1109641 
28210869 |1855485 1088096 337190 
65736764 |4826176 2660386 114>916 
18438857 | 965309 426423 292615 
19511570 |1139085 596156 284634 
21915031 | 563180, 308014 168049 
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20860196 | 937331) 482625) 386421 
792339 66620 25687 229 
8102799 | 241060) 92085) 9596 
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South-Eastern ... ou | 29142 3386 | 385: 38465 | 11 52722 64348) 360 560 
Taff Vale ...... eve ‘ 8667 | 126) . | 67, “7 
Ulster... woe coe] i a ase a ase we | 105§ 0'4 


Waterford and Limerick..... oe ‘ 777 : 342: 24; 71057 63061| 1414 i+); 





— 92135| 46201) 34784 
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Name. endng 1876 1875 1876 1875 Name, endng, 1876 | 1875 1876 | 1875 Name. endng 1876 | 1875 | 1876 1875 


— ee = - —— | eee lw. - 


Week, Receipts. Total re ‘iso | Week Receipts. , Lota a Week, necelpls. | LOLai Feceipts 


Bahia &S.Francisco May20 730) 845. 17697, 21223 * Gt. West. of Canada July 7 14856) 13872 io Son © ieee .29 11539 10775) awe oe 
Bombay, B., & C. I. Jne. 3. 16767; 14052, 338924 323647 Madras .....0.0+ . May 20, 9951) 12608 ove Indus 8. Flotilla 2g 2369, 1296 eee oe 
Detroit&Milwaukee 22 3425, 3402 age South W: ales... Mar25 12835) 9050 146273) 118796 Smyrna & Cassaba).“ne. 25 2610) 1414, 62055) 44427 
East Indian ......... 3 58380, 44782 129: 5308 llé 54427 N. of Buenos Ayres May21 812} 11-6 oa | Sth, Austrian line.| 3 72928) 69636 1341107/1413695 | 

Jubbulpore 3 3420) 3017, 90242) 90556 onan of France Jne.16) 77667| 83038 1894414 148984038 Upper Italy......! 16 70110 64217 | 1562269) 1560841 | 
Eastern Bengal ... Apr.29, 4148) 4311 ne Ottoman 24 1837| 853 42176) 28020 | South Indian ......)May20 3215) 2224, 66415) 35149 
G. Trunk of C anada July 8 33700; 3700C oe Paris and Orleans., 16 78657 | 77835 1816842/1777#98 | Southern of France Jne. 16 35339) 37578) 821370} 856075 
Gt. Indian Peninsula May20 cme 37326 987: 304 102 5238 a | 





Paris and Mediter.. 16 201511 on 4583 - 4761954 | W. & N.-W.France 16 57693} 66746 1192830|1153000 | 


* The aggregate is snbanel in these cases for the half-year beginning 1st February, 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Isth ..0st durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zinc is stamped—“ Huppucr’s, Lonpon, Parent.’ 
HUBBUCK’S PALE BOILED OIL 


Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 


delicate coloured Paints. 


It dries quick ax 2 hard, never blisters, 


and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 
This composition is ready for immediate use, and obviates the waste of carrying 


unmixed Paints, Oils, Driers, &c. 


It is also applicable to all 


the purposes of other Paints. 


HUBBUCK’S WHITE LEAD, COLOURS, 


OILS, 


Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME 


JOHN 


RELI 


TANN’S 


ANCE 


SAFES. 


11 NEWGATE 


STREET, E.C. 


List free by Post. 


SAFE DIVIDEND INVESTMENTS. 


DIVIDENDS 5 TO 7 


AND 10 PER CENT. PER ANNUM 


ON OUTLAY. 


The Safest, most Trustworthy, and Reliable Publication of the day is 


SHARP’S STOCK AND SHARE INVESTMENT 
| CIRCULAR. 


PUBLISHED MONTHLY. THE JULY EDITION READY (12 PAGES). 
POST FREE. 


It contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph, 
Water Works, Gas, Dock, Insurance, Bank, Mine, and Miscellaneous Shares; Foreign Loans, 
Bonds, &c.; Indian, American, and Colonial Stocks, &c.; also Market 
Prices and Dividends, &c. 


CAPITALISTS, EXECUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES 


Should read the above Investment Circular. 


It is a valuable and Safe Guide to Investors. 


GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.C. 


(ESTABLISHED 1852.) 


BANKERS—LONDON AND 


—_— ________— 


Large 8vo, pp 724, cloth, 8s. post free; or in half 


morocco, 128, 

HE HOM@OPATHIC 
DOMESTIC PHYSICIAN. By Drs PULTE and 
EPPS. Revised, with important additions, and many 
WASHINGTON EPPS, L.R.C.P., 
M.R.C.S., Assistant Physician to the London Homeo- 

pathic Hospital. , 
ConrTents:—General Diseases—Casual Diseases— 
Cutaneous Dise»ses—Fevers—Affections of the Mini— 


Lips, and Jaws—the Teeth, Gums, and Mouth—the 
Windpipe and Chest—the Stomach and Bowels—the 
Urinary and Genital Organs—Diseases of W men— 
Treatment of Children—Anatomy and Physiology— 
Hygiene and Hydropathy—Materia Medica—Domestic 
Surgery—Medical and Surgical Appliances—Disloca- 
tions and Luxations—Fractures—Glossary—-Index. A 
chest of medicines, book enclosed, £3 10s or £5 5s, or 
with glass stoppers to all the tinctures, £4 4s, or £6 6s, 


JAMES EPPS & CO., 
Homa@opatTHic CHEMISTS, 
48 Threadneedle street, and 170 Piccadilly. 


Monograms. 
O..YRIGUES’ NOVELTIES IN 


MONOGRAMS, ARMS, CRESTS, and ADDRESSES, 

STEEL DIES engraved as Gems, 

RAISED RUSTIC, and ECCENTRIC MONOGRAMS 
artistically designed for any combination of letters. 

NOTE PAPER and ENVELOPES stamped in colour 
relief, and brilliently illuminated in Gold, Silver, and 
Colours, in the highest style of art. 

A VISITING CARD PLATE, elegantly engraved, 
and 100 superfine cards printed for 4s 6d 

BaLL ProGraymes, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 

Brirs of Fare, Guest Carps, and INvitations in 
great variety. 

At HENRY RODRIGCES, 


42 PICCADILLY, LON _ON, W. 


WESTMINSTER, 


| 


{ the Head—the Eyes—the Ears—the Nose—the Face, | 


LOTHBURY, LONDON, E.C. 


LOX PO LIBRARY, 
di 12 St James's square. Founded in 1841, 
Patiox—H.K.H. the Prince of Wales, 
PrestpENt—Thomas Carlyle, Esq. 

The Library contains 85,000 volumes ot Ancient and 
Modern Literature, in various languages, 

Subscriptions, £3 a year, or £2, with entrance fees of 
£6; life membership, £26. Fifteen volumes are allowed 
to country and ten to town members, Reading-room 
open trom Ten to Half-past Six. Prospectuses on ap- 
plication, ROBERT HAKRISON, 

Secretary and Librarian, 


In consequence of Spurious Imitations of 


x > x TO ‘ T 7 
LEA & PERRINS’ SAUCE, 
which are calculated to deceive the Public 
LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 


“LEA AND PERRINS ”’ 


which will be placed on every bottle of 
Worcestershire Sauce, 

After this date, and without which none is genuine. 

*,* Sold Wholesale by the Proprietors, Worcester, 
Cresse and Blackwell, London; and Export Oilmen 
generally. 

Retail, ty dealers in sauces throughout the World, 

Nove nber, 1874. 


) v 1o ‘ 
TO BE LET, A DESIRABLE 

asmi-detached VILLA RBSIDENCE, on the 
Frista Park Estate, Torrington Park, Fiuchley, ina 
local.4y ansurpassed for extensive views and splendid 
scerecy, and notedly healthy, and approached from a 
carria e drive. (Gas and water laid on, and an abundant 
provision for soft water supply and a comprehensive 


system of drainage.—Further particulars of Wm. Stone 

sq., 9 Junction :oad, Holloway; and Messrs Gee 
Prickett and Sons, Surveyors, 62 Chancery lane, and 
Highgate 
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BeAND and CO.’S SOUPS. 


PRESERVED PROVISIONS, and 





York and GAME PIES, also 
ESSENCE of BEEF, BEEF TEA, 


SOUP, 


other 


TURTLE and 


| QPECIALTIES for INVALIDS. 





CAUTION: BEWARE OF IMITATIONS 


SoLz ADDRESS:— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


CARSON’S | PAINT, 


HER MAJESTY THE QUEEN, H.R.H. THE 
PRINCE OF WALES, 

Is extensively used for all kinds of 

OUT«-VDOOR WORE. 

It is especially applicable to 


IRON, BRICK, STONE, 
AND COMPO. 
Free to All Stations. 





2 Cwt 
CAN BE 
SOLD IN ALL COLOURS. 


Patterns and Testimonials sent Post Free 


WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD 

Lup@atg Hitt, Lonpown, E.C.; 

AND 21 BacHELOR’s WALK, !/)UBLIN. 


VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 


the mails to the Mediterranean, India, China, Japan, 
and Australia, 


Venice every Friday, and from Brindisi, with the Over- 


land Mails, every Monday.—Offices, 122 Leadenhall | 


street, E.C., and 25 Cockspur street, S.W, 


VERLAND ROUTE 

via MARSEILLES.—MESSA-~ 
GERLES MARITIMES DE FRANCE 
—¥7 Cannon street.—French Mail 
Steamers leave Marseitles, via 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :-— 








ANADYR  ...0 July 5) 

TIGRE...00...0008 — 19 | Aden, Galle, Singapore, | 
AMAZON" Aug. 2} For Batavia, Saigon, Hong 
BB vevcvennecerns’ — 16} Kong, Shanghai, and | 
TRAOUADDY., — 30 Yokohama. 
HOOGLY........ Sept. 13) | 


The Steamers ot the 5th July, 2nd August, and 30th 
August, connect at ewen with the steamers for Reunion 


and Mauritius, and those of the 19th July, 16th August, | 


and 13th Sept., at Gale with the steamers for Pondi 
cherry, Madras, and Calcutta, 
For Alexandria and Naples every Thursday, noon, 
For Constantinople every Saturday, 6 p.m. 
for Algiers every Saturday, 5 p.m. 


The Company's weekly steamers to Alexandria, con | 
nect at Alexandria wish he English Mail Steamers from | 


Brindisi to Bumbay. 


For passage, rates of freight, aua information, apply | 


the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, B.C, ; also, for passenger and parcel dusiness only 
at the SUB-AGENCY, 61 Pall Mali. s.W, 


JEMARKABLE, 

U REMARKABLE Indeed, ere the 
LAMPLOUGH’3S PYRETIC SALINE in 
and Curing Smallpox, Fevers, and Skin Diseases 
Excellent, refreshing, and inv gcrating to the constitu- 
tion, Seld by Chemists. Have it i. your Houses, 





effects of 


The Medical Protession for over thirty years 
have approved of this pure sulution as the best 
remedy for ACIDITY of the STOMACH, HEART- 
BURN, HEADACHE, GOv t, and INDIGES- 
SION; and as the 
constitutions, ladies, children, and infants, 
DINNEFORD & Co., 
172 New Bond street, London, and all Chemists. 


HH )LLOWA Y’S OINTMENT AND 
*iLiS.—In angry or indolent sores, and all skin 


safest ayx 


in impure cr weak blood, or de- 


praved secretions, t joint agency ot Holloway’s pills 
and ointment is perfectly irre-istible. It is of littie con- 
sequences how lo ¢ these cisorde:s may h.ve lasted, or 
how sluggish, obst ic, OF nwignant they may seem; 
the daily application of ths omtm nt to the parts 
afflicted, a: d a course of these match! gs pills will most 
certainly effect € re; not tempo..ry or superficial, 
but complete and pxrmat t. Poth the olatmen: and 
pills wre compored of rure bails » unmixed with 
mn ry <« e i stances, They 
are, accordi si y are powerful 
and efficac 


ee 
—— 


LAID ON BY UNSKILLED LABOUR | 


The Penizsular and Oriental Steam | 
Navigation Company despatch th-ir Steamers from 
Southampton, via the Suez Canal every Thursday, from | 


Suez Canal, on the} 


VERY| 


Preventing | 


DINNEFORD’S FLUID MAGNESIA. 


rient for delicate 








| 
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B: ANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principa 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates. 
Apply at the Offices. 54 Old Broad street, E.C. 
WILLIAM PURDY. General Manager. 


RANE of NEW SOUTH WALES. 


Established in 1817 


Loxpon Orrice—64 Old Broad street 


Capital .......+.... . 
Reserve fund 


.. £1,000,000 
400.000 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


- Tr 7 

HE STANDARD BANK OF 

BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street, London, E.C. 
(Bankers to the Government cf the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £135,000, 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms, 

Interest at the rate cf £5 per cent. per annum allowed 
on deposits of 12 months and longer. 


— . 
HE AGRA BANK (LIMITED). 
Es@TABLISHeED IN 1833.—CariTaL, £1,000,000. 
Heap Orrice—Nicholas lane. Lombard street, London 
Brancues in Edinburgh, Caleutta, Bombsy, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 
Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when tle credit balance does not fall below 
£100. 
Deposits received for fixed periods on the following 
terms, viz.:— 
At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 


any of the branches of the Bank free of extra charge, 
and approved bilis purchased or sent for collection. 

Baces anp Purcasases effected in British and foreign 
securities, in East India steck and loans, ard the safe 
eustody of the same undertaken. 

Interest drawn, and army, navy, and elvil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


— -ATIONAL BANK 
NEW ZEALAND Limited. 


incorporated un 


OF 


ler the Companies’ Acts, 1862 and 1867, 
and the New Zealand Act 1, 1873. 
Heap Orricr—37 Lombard street, London, E.C. 
Capital, £2,000,000. 
First Issue, £1,000,000. Paid-up, 
DIrEcTOoRS, 
Chairman—CHARLES MAGNITAC, Ese 
DUDLEY ROBERT SMITH, 
William Sme 
| Es , 
| Edwa 
John + 
William Whi 
BANKERS. 
i: Messrs Barnetts, 
The Royal I 


£360,000. 


Graham 


| Deputy-Chairman 
Col. Sir Thos.Gore Br 
K.C.M.G 
Sir Chas. ¢ 
Alexander 
Esq. 


whe, 


to be agreed upon 
Brivis issued at the current exchange of the day on 
} 


ifford 
Grant Dallas, | 
thread, Esq. 
Bank of En Hoares, and Co, 
Sank of Scotland. 

The Directors receive deposits of £50 and upwards 
for periods of One, Two, and Three years at a fixed rate 
of 6 per cent. per annum, grant drafts on the Branches 
throughout New Zeuland, negotiate and collect bills, 
act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
custody of securities, and the collection of interest 
or dividends thereon, and conduct every description of 
banking business between London and the Colony. 

W. J. STEELE, Manager. 

37 Lombard street. London. 


one KONG AND SHAN iGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up, 
Reserve Fund, 100,000 dois. 
Court ov Dimzctors aND Hxzap Orricz tx Hone 
Kona. 
Loypon ComMITTEE— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq., Carshalton, Surrey, 
ManaGer—David McLean, 3] Lombard street, E.C. 
BaNxERs—London and County Bank, 
BRANCHES AND AGENCIES. 
Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circula 
Notes, negotiable in the principal cities of Europe, 
Asia, and America .for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con 
nected with the Kast, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Dividends are payab'e in London in Apriland Oc- 
tober on receipt of the advice of meeting in Hong 
Kong, held in February and August. 








THE ECONOMIST. 
BANK 


Notice is hereby given, 
G ENE RAL 


OF GY PT 


‘that an EXTRAORDINARY 
MEETING of this Corporation will be 
held at the City Terminus Hotel, Cannon street, on 
FRIDAY, the 28th instant, at TWO o'clock p.m. pre- 
clsety, when the Directors will present a report and 
statement of accounts as auditei for the half-year 
y t led en the 30th June, 1878, and will propose a 
resolution for the division of an interim divid nd. 

The transfer books will be Closed from Saturday, 
15th Joly, to Friday, 28th July, both inclusive.—By 
order of the Court, 

FDWARD CHESHIRE, Secretary. 

26 Old Broad street, London, 14th July, 1876. 


BANK OF CALIFORNIA.—THE 
) ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office. 

I hreadnes ile street. 1875. 


THE LONDON AND 


SOUTH 
AFRICAN BANK. 


Incorporated by Royal Charter, 1860. 
Paid-up Capital, £400,000. 
BRANCHES 
Port Elizabeth, | Cape Town. 
Grahamstown, D'Urban (Natai). 
Letters of Credit and drafts issued on tne avove-named 
branches 
Bills negotiated and sent for 
banking business transacted. 
Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods,—By order of the Court, 
WILLIAM R., FRY, Secretary. 


Head Office, 10 King William street, 
London, E.C, 
yu KE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paia-up, £750,000. 
Reserve fund, £250,000. 

OrFicrEs—149 Leadenhali street, E.C, 


1 eI 


colection, and all 


This Bank conducts banking business of every 
description with Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queens- 
jand. T. M. HARRINGTON, Manager. 


+ 1 , 
YHARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—65 Old Broad street, Lonton, E. 
BRANCHES AND Sus-BRANCHES:— 
Bomb ay, Caleutta, Madras. 
Colomt , Ks andy, Gaile, Matale, 
STRAITs SETTLEMEN = haennetts Penang, 
JAVA ose . Batavia, Sourabaya, 
CHINA .. Hong-Kong, Foochow, Shanghai. 
FAP Acc Yokohama. 
BANKERS. 
| London Joint Stock Bank 
The Rank receives money on deposit, buys and sells 
ls of Exchange, issues Letters of Credit and Circular 
} 2s, and transac usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


YANK OF 
PANK Ol 


Incorporated by Act 


he 


In INDIA 


Bonk of England. 


ts the 


ZEALAND. 


al Assembly 


Bankers to the General rernment of New Zealand, 
the Provincial Governments of Wellingto 
Canterbury, Otago, &c., &c. 


auckiana, hy, 


Paid-up Capital, £700,000. 
DIRECTORS 
J. LOGAN CAMPBELL, Esg., President. 
George B. Owen, Esq. W.C. Wilson, Esq. 
C. J. Stone, Esq. | Hon. James Willi 
Samuel Browning, Esq. M.L.C 
W. I, Taylor, Esq. 


Fund, £250,000. 


imson, 


Lonpon Boarp. 
Rt. Hon, Sir James Fergusson, Bart., 
A. J. Mundella, Esq., M.P. 
Archibald Hami C 
F. Larkworthy, 1. 
Robert Porter, Esq. 
Thomas Russel', Esq. 
Heap Orrice—Auckland 
BRANCHES AND AGENCIES, 
In Australia—Melbourne and Sydney. 
In Fiji—Levuka, 
In New Zealand—Auckland, Christchurch, Dunedin, 
Wellington, Napier, Nelson, Invercargill, Picton, and 
at 66 other towns and places throughout the Colony. 


K.C.M.G, 


The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives deposits at interest, for 
fixed periods, on terms which may be learned on appli- 
cation. 

F, LARKWORTHY, Managing Director. 

£0 Old Broad street, Lond pay E.C, 


| LEBIG COMPANY’S EXTRACT 
4 OF MEAT. 

Finest Meat-flavouring Stock for Soups, Made- 
Dishes and Sauces. Caution.—Genuine ONLY 
with facsimile of Baron Liebig’s signature across 
Label, 


| 


| 


[July 15, 1876. 


of [the City Offices Company, Limited 
and in the Matter of the Companies 
Act, 1867. 


. i ’ ‘y yr 
ye ICE IS HEREBY GIVEN, 
4 that a PETITION presented to the Lord Chan- 
cellor on the 7th day of January, 1875, fo r confirming 
a Resolution reducing the capital of tie above Com- 
pany from £1,000,000 to £889,120, is DIRECTED TO 
BE HEARD before the Vice-Chancellor Sir Chailes Hall, 
on the 28th day of JULY, 1878. 

MASTERMAN, HUGHES, 
aod REW, 


So icito 


In the Matter 
and Reduced, 


MAS1 ERMAN, 
rs for the Company. 
tilts lleieeannseses 


— RAILWAY DEBENTURE 
TRUST COMPANY (Limited). 

Notice is hereby n, that the Trar Books of 
this ¢ cunpen will he Closed from Monday, the 17th, to 
Wednesday, the 26th July. both days inclusive, prepara- 
tory to the payment of an interim Dividend {>> the 
half 

No. 5 Lothbury, 


isfer 


year ending 15th July, 1876. By order. 
E.C., 12th July, 1876 


pe RAILWAY SHARE, TR UST 
COMPANY (Limited) 


Notice is hereby given, that the 
the A shares of this Corpany 
Monday, the 17th, to Wednesday, the 26th July,”*both 
liys inclusive, preparatory to the payment of an interim 
Dividend for the half-yea iding 15th July, 1876 
By order. 


rranster Books of 
will be Closed from 


“ 
No. 5 Lothbury, I , 12th Jnly, 


MAN RAILWAY 
COMPANY. 


Notice is hereby cive oks in which the 
Transfers of the undermentione tocks and shares of 
the Company are 1, c 
Four per Cent. Consol “ erpetual Rent 

Stock. 

Four per Cent. C 
ferential Stoc} 
Five per Cent, ¢ lidated Perpetual Pr 
Consolidated Ordi y Stock 
£16 Five per Cent. Pref » 1872. 
£16 Vive per Cent. Pr 1873, 
£12 Five per Cent. Preference Shares, and 
£10 Four-ar ; fer 
Will be Closed 


1976. 


Charge 
1 Guaranteed Pre- 


ference Stoc k, 


» Shares, 
, the 25th day of 
July August next, 
inclusive, and that ! r Registration 
must be deposited ir e « r before Tuesday, 
the Twenty-tifth to enable the 
proprietors to re g dividend they 
may be entitled to 
EDWARD SHll 
Chairman of 


MATTHEW 


instant, 


day 


ELLTS, 

I f Directors, 

WILLIAM THOMPSON, 
Deputy-Chairman, 

AMS, 8 


*LEY 


ria 
ird 


JAMES WILLI 
s Office, Der J 


ERIS RAWLWAY. 


At a Meeti iders, held at the 
City Terminu : Janne t. July 13, Sir 
Edward Watkir ’ the chair | attended by 
the Hon, Hugh J. Jew r t i nec of the 
Erie Rail was carried 
unsnimously 


Secretary 


TH i 


iver 


vay ne wing Resol 1 


frank, com- 


plete, t t statem« of the Hon. H. J. 
Je tt r t ot t hin ind 
econtidence in a x » which he is com- 
mitted. They will espe ipport him in defending 
from t co tition irrying out 
| (with su modifications 

as he may ¢ 1 with the Committee) in re- 
that it may 

t of business, 
against the 


suppor 


Bric 


the fimaneial s 


the 
the 


modelling and restoring t) Railw so 
fully meet i . titore in . conde 
} proceeding v se clai 
» have he Bond and 
whi ar sj r may still be, 
r law in Eagland and 
r directs the Committee to 
mong the Bond and Stock- 
f the speech of Mr Jewett.” 
Vert yatim report f yroceedings can be obtained 
nd after Monday 1 inst.. from the undersigned. 
4 J.D. AYERS, Secretary. 
38 Poultry, E.C 


and 


publish md 
holders a verbati 


PERGSLAGERNAS RAILWAY 


COMPANY. 
riven, that the following Obligations 


PAID on and after 


Notice is hereby 
DRAWN July 15th, 1876, will be 
15th January, 1877 
In Gothenburg, by the 

Handels Kompani 
In Stockholm, by the 

Kompani. 

In London, by the Gothenburg Commercial 

Limited, 29 Mincing lane 
SERIES A. 

405 
3 at 90°O kronor 
SERIES B. 
1117-1152 


Aktiehobolaget Goteborgs 


Géteborgs Handels 


Aktiebola 


Company, 


281 


326 
27000 kroncr 
655 1104 i112 
1177_—s:«1401 
7 at 4590 kronor 31500 kronor 
SERIES C, 
361 682 
3500 3501 
3516 
354 


45 
3502 


204 
1025 
3505 
3526 
3549 3573 
3576 3582 
8586 3587 355 3523 
35 at 900 kronor $1600 kronor 
90000 kronor 
£5,000. | 
ce, will be PAID 


At fixed exchange of 90 dre per shilling 
All Coupons on the above when d 
by the before mentioned Companies. 
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IRCULATION OF BANKS IN THE UNITED KINGDOM. 


(From the LONDON GAZETTE.) 


ENGLISH PRIVATE BANKS. 


ENGLISH PRIVATE BANKS—(Uontinued.) 









AVERAGE CIRCULATION, AVERAGE CIRCULATION. 
- Week Ending-——-— 


——_—— Week End ing-——-—+ Q = 
Issue. S June 10, June 17. iJ une 24 


June 3. |} June 10. (June 17.\ June 24 








> 
3 
ee 


£ £ £ 


























er TE cicsnrcsrocevtscnens stoiiaiineatiti | 11849 9290 8870 9066 | Yarmouth and Suffolk Bank ‘a 53080 3 8208 32521 | 81633 | 32417 
EL re 4 4451 21263 | 20751 20280 | Yarmouth, Norf ] 778 8400 7963 
Baldock and Biggleswa Bank . | $7223 14611 14320 | York Bank ........ : . ; 4 7 2 35972 $4272 | 33575 
Barnstaple Bank | 17182 2x23 2236 | os Ee -- = 






































































































































































































Bedford Bank 34218 26598 6 | I 12449 153806 (2362496 [2344682 
Bicester and Oxfor 27090 15375 15130 15460 
Bostor. Bank .......-.. sseennnnteee 75069 57307 | 53690} 52393 ENGLISH JOINT STOCK BANKS. 
I MIIED scncecnapnsinienonebanbabensiprunnaticns | 48277 18154 17534 18299 | 
|| Broseley a Bridguorth Bank ......... ; 26717 13400 13510 1352 
Buckingham Bar Ssh nssiveciissetegnt 17710-18020 | 17810 } al 
|] Bury and Suffolk Bank ........0..c..e.c-.e000-] 82362 32085 32561 2675 AVERAGE CIRCULATION. 
|} Banbury Ba ee 18373 18190 7950 } BANK OR BANKING COMPANY, i 
| II ADEE TIES... aa nssetastsennivioececel nD 17356 17567 7404 . —~Week Ending-———-, 
} Bedfordshire Leighten Buzzard Bank...| 36829 33625 31276 31109 ; , mis 3. (June 10. June 17.|June24 
1 Brecon Old Bank.ec....00..sceceeeses nail 68271 $7800 RD Tt  ccccencinsiemmanncsmeiasinnetiteeminiin <ettinintasamnasiatasnnn henitiibiaptiinias lemmas sensei eiemeneamainisl cnabineemanate 
1} Brighton Union Bank  .....cccsccsesesressess | 33794 15886 17920 | £ £ £ £ £ 
| Burlington and Drifield Bank.. | 12745 | 11793) 11807 12507 | Bank of Westmorland ........ec0.ss-00e 25 | 11604); 11315, 11115) 10236 
|| Bury Saint Edmunds Bank ... a 3201 1955 1948 PO FRPP acicccccscnnctoneseee sanenseanns a ‘ ; 8090 8939 8938 6595 
|| Cambr er es Oe 2757 | Bradford seccoseel 49292 | 46 47088 | 46764 45800 
| Cambridge and Cambridgeshire Bank .. 19916 39275 39618 33472 Bank of Whitehaven, L cnilaeinibiiids 5 231 29545 27945 27609 
|| Canerbury Bank..........00++0 eoece 33671 18080 17358 17090 | Br ( mercial... i - canes <4 2029 19849 19900 19919 
|| Colchester Bank ... eocccseceocs 25082 ] I [ 1A n $9527 $5721 £292 4217 
|| Colchester and Ess« 48704 Chester North Derbvshiire......... 171 ) 10333 10114 9645 
|| Cornish Bank, Trur 49569 Cumberland Union ......s.0-0scssssesessseees 32608 | 31151 | 31408 
|} City Bank, Exeter 21527 ( Warwick BD ccncuntackes “F734 ] j 16428 16525 152838 
Craven Bank, Sett ovcepes : 77154 ( | 178 12060 13542 14830 
| Derby Bank (W. and 8S. Evans and Co.) 13332 ( ff Gloucester....ccccccccccess 1442352 5 9 85339 84092 84579 
i! Derby Bank (Samuel Smith and Co.) ...} 41304 ( ‘ i 96)24 | 25318 | 24841} 23810 
1} Derby Cld Bar ( sle nT a 72 | 20064] 19614 5 19948 
{| Devizes a Ww >| ¢ Staff 1418 SH6U SU 40 7317 
| Darlington Ba } I ‘ ) 293 18265 19154 
1] Devonport Ba iD Dis s j 24568 23733 24031 
Dorchester Old G ers pbbbeenereorsenensnabenpeneensnee l 20 | 133869 | 132385 — 130961 130833 
|] East Cornwall I Halifax Joint Stock ......... sesesecsesseocee] 18534] 18215 | 17154; 17090} 18403 
\ East Riding Ba Lh ECE AREAL LE IIA 7354 63584 358 34756 0705 
| Essex and Bist H aa ) 280 7524 28121 | 28195 
|| Exeter Bank..... 37894 H ( 1373. 1052 1027 10059 10429 
|| Farnham Rank . 14202 Halifax Hudders Un { 7 3337 26s 31980 
|| Faversham Bank..... 6681 He RR 73 {88 1495 1485 
Godalming Bank 6322 K resbor h ( Ir as ) 9 9 } 27099 
| Guildford Bank 14524 LANCASEET ccccccecccccccccce 64 F 55261 57932 
Grantham Bank 372 Le ershire ccoccesee ‘ t 61693 59275 
Hull and Kings t { Li Li } ) 42051 42716 
Huntingdon Town and C¢ Lean Pr Ww e 27 10816 10546 
| Harwich Bank Lu y - ; ; 10026 
Hertfordshir« } Moa & | ason's N I 5369 & 34768 
Ipswich Bank ine | } Notting) and No g 067 27283 27636 
| Ipswich and Needham ! NN IE is tintcinsetreeesscnsde 63939 | 37 6715 23 ( 34401 
Kentish Bank baleen | | Northan 1s Union B i25¢ 57249 G09 71 64675 
Kington and Radnorshir« } | Nor } 1660 663 i6173 15794 
Knaresborough Old Bank.... | N 63951 60751 5938 58172 5529 
|| Kendal Bar | Par , ) 6134 9722 17 406 iS510 
| Leeds Bank .. She 85 } 35317 S404Y 3295 
Leeds Union I St f 721 4 1 £045 42554 £1046 
|| Leicester Bank } 8 , 56976 | 293325 | 286420 | 256532 | 98 ) 
|| Lewes Old Ba | | st 66830 {6317 4650 $4770 443509 
Lincoin Bank | s 1 and Mallamshire........... 1 22313 22939 211 21417 
Liandover: | Shetlield and Rotherham J 196 51608 183 46908 5 
Loughborough 7359 Sw ale and Wens ale. cece sesccee| 64372 51509 009 51529 61056 
Lyminzton Ba 5038 Ww i 78 1542 14858 14595 
Lynn Regis and Lincolnshire Bank ......| 42817 | Wi 14604 133 13920 14120 
) Lyon Regis and Norfolk Bank ............ 13917 W 31916 » 455 29969 
, Macclesfield Bank 15760 | Wes 6 71st 70424 6819 
|| Miners’ Bank 13638 | Wilts a 7 7OlS8 | 71076 | 71968 
I] Monmouth Old Ba 16385 | | West Ri ) 30569 32973 32619 
f Newark Bank 28788 } >| Whit re i ] . ieee 74 4 3798 i $57 
i| Newark and Sle: 51615 | | W ester City and County, Limit 3a 6348 TO 166 991 2187 
| Newbury Bat 36757 | York Union Banking........ senhiaines 7124) | 70531 | 68715 | 67769 | 68610 
Newmarket Bank 23098 York City and County ........... ne 3 | 87638 | 88995] 91377 
Norwich and Norf« 5519 Yorkshire .....cccccosses cps ticsapsidamesiaint badass 122532 | 116592 | 117733 | 116891 | 115792 
Naval Bans, Plyw saad sieteeeatill aeemeeal mane imaecie | 
5 ow Sean Bow’ 2565 iat aan le 244596 12243490 [2224453 12185823 |2177957 
Nottingham Bank 30366 1 | 
Oswestry Bank . 1} 
| Oxford Old Bank 0632 29305 The sub sd re I the y » circulation of the Scot 
Old Bank, Tonbri 10347 10635 and Irish banks < 1 a. er i Jur 10. 1876 :— | 
Oxfordshire Witney 5954 5684 1} 
}| Pease’s Old Bank, Hull, 17493 | 47455 SCOTCH BANKS 
T Penzance Bank .......2.. 7040 7372 1 | 
*' Reading Bank (Simonds and Co.) ... 20571 20258 | 
Reading Bank (Stephens, Blaud) . 25052 25825 A ° Avera Average |} 
| Richmond Bank ........cccccccssesersssseseesees 6780 6927 BANK ( Amount of | 
Royston Bank 16393 R284 8135 Is Coin held. 
Rye Bank ainemmpasend 29864 | 6681 6591 _—_- —-—-- ———_—_ | ———_ —- —-——___ Bs 
Saffron Walden and North Essex Bank) 47646 19505 19851 £L L £ i? 
Salop Bank epdpecencense 22338 3947 3932 Bank of Scotland, Edinburgh ............ sedieeiieaaalad 343418 5OS185 
| Scarborough Old Ban! 24813 24 24269 Royal Bank of Scotland, Edinburgh ......... = 216451 69517 
| Shrewsbury Old Bank .......0.... 43191 21053 Bi a 245281 |] 
Sittingbourne and Milton Bank.. 4759 1519 C 37 607742 
| Southampton Town and County Bank...) 25359 7775 Na ‘ 493966 
Stamford and Rutlend Bank ............. es 1858 10203 Ur 566064 
Shrewsbury and Welsh Pool Bank ...... 25336 21220 20246 A 213714 
Tavistock Bank 13421 10105 9083 N 303401 |} 
Thornbury Bank 5 10026 6640! 63) ( 389423 | | 
Tiverton and Devonshire Bank ... 13470 5303 Ci 629145 © || 
Thrapston and Kettering Bank ...... 11559 9195 Ca j 89507 |) 
Tring and Chesham Bank.... 13531 12640 13096 12691 — —-- ~——-— | 
| Towcester Old Bank 10801 1335 4091 4038 6762925 4705545 | 
1 | Union Bank, Cornwall 17003 7028 6827 6973 
Uxbridge Old Bank 25136 5010 5647 5490 rn 
Wallingford Bank ovecesce 17064 4203 4115 $117 | 
‘| Warwick and Warwickshire Baak 30504 | 22967 22775 | 22998 4 
| Wellingtoa Somerset Bank .......0+.. 6528 2885 2870 14a | Bank of Ireland .......c...ccccoees aes EE ere 3738428 3103725 639151 i} 
| West Riding Bank ........... 2eee 46158 38875 37075 37709 Provincial Bank of Ireland ........ sl iccceecesimaiacentaiael 927667 886805 | 396052 
Whitby Old Bank «| 14258 13772 13595 1370: Belfast Banking Company e..... 1611 498356 | 320125 
Winchester, Alresford, and Alton Bank; 25392 8370 8088 7987 | Northern Banking Company 3440 514056 353516 | 
Weymonth Old Bawk........ grecesccccce eoccsse 16451 | 11182 10517 9847 Ulster Bankir g Company ....e....- _ ‘ 311079 809684 | 628498 
Wisbech and Lincolnshire Bank .........) 69713 | 27512 26795 | 26627 | National Bank ........sccscssssrsrsessseeeesesees 852269 | 1558510 | 957826 
Wiveliscombe Bank ........cs0e. 7602 1610 1359 | 1436 cso nell ; 
Worcester Old Bank .... 87448 | 38923 87887 | 37439 SE: cacsncinbivvsicnnee coosereceessesenccsesoereesetes| 6864494 | 7371186 | 3196168 i 
4 
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SAVINGS’ BANK RETUBNS. 

Tue following Return shows the amounts received from, and 
| paid to, Savings’ Banks, and Post Office Savings’ Banks in the 
| United Kingdom, by the Commissioners for the Reduction of 
| the National Debt, during the four weeks ending Saturday, 




















July 1, 1876 :— 
Total Amount Total Amount 
received by the paid by the 
Comunissioners. Commissioners, 
Savinas’ BANKS :— £ s d £ s d 
In money and interest credited 703,371 17 3 129,033 4 16 
| To transfer certificates from Post 
| Savings’ Banks to Savings’ Banks 678 10 0 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks .......cereeeee eee 5,032 10 8 
TE. cscncauasipiennehuneseunceeierensnes 704,050 7 3 134,065 15 6 
Post Orrick Savines’ Banks :— 
} In money and interest credited ...........0.ee00 132,157 17 8 100,887 13 1 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks.. 3210 8 
By trausfer certificates from 
Savings’ Banks to Savings’ Banks......... ° 310 0 
TN cicconcepaninbbiniapidmmenentatennesen 7,190 8 4 ] 6 3 1 
2 
id At correspond \t correspon ling 
At Mh Se ° period last period last 
= Month. Year. 
Total amount at the credit ot— £ — a ; e a 
The fund for the Banks for| >= ” ’ * F 
| IRE ccccctcenicdensn enessuut 42,624,478 8 8 42,054,493 16 11; 41,577,464 14 0 
| The Port Office Savings Bank} 
|» y aaiicoeinaienmionts acaaes | 26506124 5 3 26,860,490 0 6) 24,721,207 13 3 
Seta cdecceice. veel 69,520,592 13 11) 63,014,083 16 11| 66,299,232 7 
| 
stiches 
| Reviews 
| VEKVIECWS. 
: 
i 
|| SystTeEMS OF LAND TENURE IN VARIOUS CoUNTRIES. A 
Series of Essays published under the sanction of the 
| ; 
| Cobden Club. London: Cassell, Petter, and Galpin. 


|| THIS is a new edition of a valuable work in a less expensive 
|| form than that in which the first two editions appeared. The 
|| information it contains is not obtainable elsewhere, — 
| the essays are of unequal merit, some of them are very —_ 
The volume is a very interesting enc; and to the re: cade xr who 
turns fresh attention to the great * coming question,” as it is 
said to be, of land law reform, the essays will probably reveal 
the existence of so much one ge and complexity in systems, 
precedents, circumstances, and ideas, that some sort of sim- 
plification will seem necessary if a popular comprehension is 
ever to be obtained. The terms of possession, the terms of 
tenure, the terms of transfer, have each been in all countries 
the subject of constant change, if not of improvement. The 
land—which we live on, by means of which we live, which we 
risk our lives to defend—has seemed naturally to belong 
| rather to the nation than to individuals. Uncounted volumes 
| have been written to show that this is the fact, factions have 
fought, and much blood has been spilt in defence of such 
|| views; but strong individuals have in the end become 
possessed of land, and have often ruled it not only when 
|| hving, but after death, and the nations have been left 
with little but expensive and uncultivable high roads. 
Land has always been a huge monopoly, and has 
nearly always been seized upon by monopolists; to give 
|| the State a share in it except by taxation las, theretore, 
been impracticable. The relation of the landowner, second 
to that in which he stands to the State, is that in which 
he stands to his tenant; the third, is that in which he, 
as a seller or testator, stands to the buyer or heir. The terms 
of tenure and the terms of transfer have given rise to pe rhap 
| as much controversy, and certainly to more litigation and 
| change, than the terms of possession. ‘That the cumbrous 
nature of laws as to the owne rship and transfer of land has 
|| been sufficient to clog its productive power is an old story; 
but in these essays the social requirements, or perhaps pre- 
judices, connected with land-owning are not forgotten. In 


tenure, for instance, the social as opposed to the economics! 
aspects of the case are contrasted. “ Shou'd it be,” the write: 
puts it, ‘the object of the State to stimulate the community 
it represents to the production of the maximum of producible 
wealth, irrespectively of the instruments by which it is pro- 
duced, in other words, irrespectively of the distribution of 
that wealth; or should it have an eye to the distribution of 
that wealth as well as to its production?” That question 
Prussia itself has answered in different ways at different 
times, the essay just mentioned giving a very lucid historical 
account of the daring legislation in that country; and a good 
point of the whole collection is this—it shows that different 
countries are differently situated, that circumstances ag well 
as ideas have influenced the reforms which have taken place, 








Mr Morier’s review of the history of German systems of | 


— 





and that, therefore, precedent is much opposed to the erection 


of a model land law, by which all discontents are to be ended 
and all evils cured. 


Tue Trape Unions. By Roperr Somers. Edinburgh: A. 
and C. Black. 
RoyaL Commissions have sat for | mg periods to- | 
gether, have assembled many times and for many objects 
more or less connected with the state of the laws on labour, |} 
and have issue od voluminous reports. We have had occasion |} 
more than once to point out the miscellaneous character of | 
the reports on trades unions, inasmuch as their want of unity | 
has made much of the labour spent upon them useless. The | 
present work has for its profe ssed object to rescue the results | 
of such inquiries from the mass of neglected biue-books in |! 
which they are entombed, to condense the matter they contain, | | 
and so give force to “an aj ppe al to the working classes oe 
their friends.” Noone who takes up a bock on labour expects 
to find it light of reading or easy to understand, so severe 
have been the struggles for and against effective combination 
amongst labourers, and so many, new, and complicated have 
been the questions raise The book 
which Mr Somers has cor mmpiled is no exception, in this way, 
to others of the kind, but is useful because it condenses much 
of the information which has come out before Royal Commis- 
sions on labour laws. It is not a simple index to the results 


‘ 

\ 
of such inquiries, nor is its arrangement well adapted for use 
in that respect; but that it is more—that it is a fair resumé 
of what is accomplished and what is wanted—we should hesi- 
tate to say. Spe aking of the efforts of trade “ unionists,” the 


‘ey Oo heir 
1 concerning their rights. 





ys, “their policy throughout, and as it now stands, 
appears to * not only in antagonism to common law, 
statute law, and law of common equity among ep 
selves, but, what is still more remarkable, there 
not a varticle of evidence to the present hour th: at 
this beaver-like ecw has had the smallest appreciable 
effect in accomplishing any of their prime objects, either of 
advancing wages or shorte ning the hours of labour.” The 
egal position of the bodies unde r examination is, however, 
explained, and the conclusion of the writer hat they should 
keep within their legal bounds will h — be quarrelled with 
on reasonable grounds. The matter for doubt and disquiet 
seems rather to be as to what the political power of combi- 
nations m: Ly ffect in the direction of distorting « quitable laws 
—and not always in the direction aimed at, but possibly the 
contrary—and so extending or oe those bounds. 
Political power which comes into the bands of trade unions | 
may mean in some cases the power of a class in favour cf a 
monopoly ; it may mean the reverse of Free-trade in short ; 
and may, like all impediments of the kind, result in no good 
to the ciass securing such power, while it hurts c on rs at 
large. The book concludes with what may, therefore, be called 
good —— to aes, which is the better excuse : if not 


' justified, 1 1y the arrangement of the facts which precede it ; 
yt 


and this advice is, that the y should not “ squeeze members of 


Parliament in favour of what ma y be only class prejudices or 
the crossest errors 





IMMERCIAL AND MISCELLANEOUS 


Registrar of the London Coal Market, has pun- 


lished the following statistics of Imports and Exports of Coal into 
the port and district of London, by sea, railway, and canal, during 
June, 1876 :— 


Mr J. R. Scott, 















| 
IMPORTS. 
By Sea By Rarpway anp CANAL. 
Ships. Tons, rons. | 
Newcastle cccocccccsccces 129 102.491 | London and North-Western ...... 94.822 
Sten cnuhotunientewcts aan 19.770 | Great NOrunern  ccccccccccccccescecs ° 48,827 | 
Sunderland .. 73 47,735 | Great 64,331 | 
Middl sb< rol S eco 993 | Midlanc 124,942 
Hartlepool 71 «ce 26,478 | Great Eastern .....ccccoseseees “ 53,679 | 
Scotch ....cecee 12 3.295 | South-Western .......scccoree ea 
Wi Sos 1.643 | South Eastern ... oninneeee . 1,374 
Yorssbire...... x) 6,9 Grand Junction Cana 375 | | 
| ‘1 875 | 
Cinders Ss 2 564 
— - | - —e 
Total ° t)1 215,73 } BE cecncosccconsoceeecesese 95,531 | 
Imports duri June 
VBZ5 coe... cess se steeees $98 262,678 | I sd J 1875 yo yi | 
COMPARATIVE STATEMENT, 1875 and 187¢ | 
Ships. Ton 
By Sea.—Jan. 1 to June 30, 1875 .....0.+- one e . 2585 1,601,941 | 
JAD. 1 tO June BO, 1876  ..cccccsccscceerscocceseveess 2,825 1,634,477 | 
[Increase in the present year ...+. e _— wibiesinciatinaeid ° 32,582 | | 
Decrease in the p C VEAL .cccccccccccccccccccesceseccccese 69 ' 
Tons, j 
By Karmway anp CANAL.—Jan. 1 to June 30, 1876 2,445,096 | 
Jan. 1 to June 30, 1875 2,410,316 | | 
Increase in the present Year ...ccccccccecceresecesssceceseces squnsensoverstrnen 37,780 
Exports 
Railway-borne coal passing “in transitu™ through district .......e00e ..tons 66,073 | 1 
sea-t n Bl EXPOTted .eo.seeee seecce ececsseeoessecrcescccecces oe see 63,702 
Railway-be CNE COA] EXNOTTET ....ccccecccccocee.+scees-secesce eeneupenenetns ohene 19,603 
Sea-vorne coal brought into port and exported in same ships “* aban 964 


Totgl quantity of coal conveyed beyond limits of coal duty district during | 
TUNE, B76 200. --cccecccceeeese eeseans 
Ditto, June, 1876 .... 
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GomPaRATIVE STATEMENT, 1875 and 1876. 


Total distribution of coal from Jan. 1 to June 30, 1876 .........ccecse-cs.ceeeeeeeeee 
Total distribution of coal from Jan, 1 to June 30, 1875 .....ccereee--s-seeeeres 


937,825 
876,602 


Increase in the present YOAr ..0.......sceceereeeeceereeeeensrees cosceceseeee coves 61, 228 


GENERAL STATEMENT, 1875 and 1876. 


Increase in coals imported by sea during the present year 
Increase in ditto Dy rallWAY ....00..c0ee-.seecesceeee. 

70,342 
Deduct increase in coals exported............+-00« -» 61,223 
Total increase in trade within the London district during the present 


FORE coceseccesees sutbenciseppenebeusebeeesensensoscose 9,119 


The following are some returns recently furnished to inquiries on the 
subject of wages :-— 7 
Weekly wages 
of— } Remarks, 


Farm labourers 
in Eastern 
countics ....+...-/10 

Miller labourers 
in Eastern } 
counties ...... -- 16 0 20 016 0 20 016 0 22 0 

Manchester— 
Spinners 


Labour tending to im- 
prove in efficiency. 
Otoll O12 Oto l3 013 Oto 14 O| Wages steady. 


.. Since 1870 the price of wages to the spinning and weaving operative 
hands in Lancashire has not varied 24 %,1f the reckoning of wages 
is taken by thepiece. Thegreat point, however, as bearing onthis 

question, is that machinery has been improved so much that in 
some mills, or some districts, the operatives getting paid on the 
same basis as in 1870, actually earn more money; that is to say, 
the machinery turns off a greater weight of yarn or cloth, and 
so an operative earns more, but there are hardly two mills exactly 
alike in this respect. 

Bradford worsted) | | 

trade | | 
Overlookers ...|32 0 to $3 o} 0 Three hours less work 
Mechanics......\26 0 0 0 0} per week than in 
Weavers { 1870. 
(women) ....14 0 16 0 18 0 
Spinners (ditto)| 8 6 9 6 10 6 
Cmbng. macht | 
minders 10 6 0 0 0 
Unskilled(men) 18 0 0 0 0; 
H u dders field| 
woollen trade— 
Men— } 
1st class hands 
Unskilled 
Women— 
Weavers 
Leicester woollen| | 
trade— 
Operatives of — 
Ist class... j | 
2nd i 
3rd 


0 to 
0 


0 
0 


0 


First-class hands in- 
clude weavers and 
finishers, 


Third-rate workmen 
has exactly the same 
prices as a first-rate 
one, the difference 
in theearnings being 
the quickness. 


| 
| 
4 } 


— South 
The advance to the colliers generally during the above period was 
about 58 %. The present (May, 1876) colliers’ rate is nearly 7 ‘ 
over that of 1869. In this district generally, colliers wages aré 
% above the rates of 1869. 


Colliers 
Wales 


5 


Price of Puppiine per Ton in North of England and Staffordshire. 
Staffordshire, 
North cf England. d 
8s, and 6s 6d 6 
9s 6d tor all mixtures ..... 6 
138 3d coccce LB OS 
88 Sd ateeee 3 


BEZO ccocce 
1873 Sees i 
1876 (Jan. to June) .oecre..seeceeeves 


78, 


The select committeee appointed by the House of Commons to inquire 
into the working of the Postal Telegraph system, and the causes which 
have led to the increase in the expenditure of the department have 
concluded their labours, so far as the taking of evidence is concerned. 
Mr Blackwood, the tinancial secretary of the Post Office—one of the 
witnesses—<did not concur with Sir Lintorn Symons, that it would be a 
matter of economy to the State to issue all telegraphic stores for the 
War Department from the Post Office. Nor did he consider that it 
would be advantageous to the public service to employ the Royal 
Engineers in the Telegraphic Department of the Post Office. It would 
be necessary to provide pensions for them, and in a time of war their 
services would be entirely withdrawn. The Post Office arrangements 
with the different telegraph companies were not altogether satisfactory ; 
but although there might not be an actual loss, the profits, if any, were 
not equal to those realised from the other branches of the service. The 
Post Office came into possession of the telegraphs in the early part of 
1870, and up to March last there had been a deficit of 663,252/ or 
about 100,00C/ a year. There had been a steady increase in the work- 
ing expenses every year, except the last year. The amount charged 
for maintenance was suflicient to keep the plant in an efficient condi- 
tion, and it was charged to revenue. He suggested that the Post Office 
should publish a statement of accounts in the same way as a public com- 
pany, so as to give the public a correct view of the financial condition of 
the department. The work done in Dublin cost more than that 
done in Edinburgh, notwithstanding that it was of much less magni- 
tude ; but he was not prepared to state how it was that the difference 
in the cost arose. He admitted thata departmental committee of the 
Treasury had come to an opposite conclusion to that which he had 
arrived at in reference to the employment of the Royal Engineers, and 
one of the reasons assigned by the committee for their recommendation 
was that the men would not be entitled to pensions. The military pen- 


sions were much smaller than those given by the Government to 
civilians. 


The annual account of allowances in all public departments for 1875 
has been issued. Of compensation allowances the annual amount which 
remained payable on the Ist of January, 1875, was 476,206/ 8s 1d; the 
annual amount granted in 1875 was 15,144/ 6s 1d; and annual amount 
which ceased in the same year was 29,222/ 1s 2d, and the annual 
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amount which remained payable on the 3lst of December, 1875, was 
$62,128/ 13s. Of superannuation allowances, the annual amount which 
remained payable on the Ist of January, 1875, was 617,466/ 11s 8d, the 
annual amount granted in 1875 was 60,204/ 7s 2d; the annual amount 
which ceased in the year 1875 was 57,363/ 18s 2d; the annual amount 
which remained payable on the 3let of December, 1875, was 
620,305/ 3s 8d. The total compensation and superannuation allowances 
remaining payable on the 3lst December, 1875, was 1,082,433/ 16s 8d, 
in addition to annuities to be paid over for ten years to the Commis- 
sioners for the Reduction of the National Debt amounting to 
69,824/ 48 6d. 


As to the produce in 1875 of the gold fields of Australia, although 
during the course of a year it is impossible to give authentic accounts 
of the amount of gold washed out from the alluvium or crushed from 
quartz, a tolerably fair estimate of it is, the Melbourne Argus says, 
obtained from the reports of the Government mining surveyors and 
registrars, issued quarterly. The gold bullion and raw gold exported 
during 1875 amounted to 794,162 oz, of which 709,934 oz was the pro- 
duce of Victoria. The value of the gold specie exported curing the 
same period was 1,479,016/. The Mint received during 1875 385,852 oz 
of Victorian gold and 103,879 oz the produce of other colonies. In 
return it issued 1,888,000 in gold coin. The quantity of gold held by 
the various banks was 68,306 oz, as against 104,769 oz in stock at the 
termination of the previous year. In order to arrive at the quantity of 
gold won during 1875, it is necessary to take the exports of Victorian 
metal, 709,934 oz; gold received at the Mint, 385,852 0z; and gold 
held by the banks on the 3lst December, 68,306 0z; making together 
1,163,592 oz. From this must be deducted the quantity on hand in 
the various banks at the end of 1874—viz., 104,769 oz—which opera- 
tion reduces the total for 1875 to 1,058,823 oz, or 43,791 oz below the 
yield of the previous twelve months. The approximate average 
number of miners employed upon the gold fields of the colony during 
1875 was 42,000. 
miners employed, and the quantity of gold produced during the last 
ten years :— 

Yield of Gold, 
Oz. 
1,536,581 
1,493,831 
1,474,187 
1,367,903 
1,281,841 
1,303,379 
1,317,102 
1,249,407 
1,102,614 
1,059,323 


Year. 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 


f Miners. 
73,479 
65,857 
63,181 
68,037 
60,367 
58,101 
54,651 
52.544 
46,800 
42,000 


No. « 


The San Francisco Bulletin make the following summary of the divi- 
dends for May, as compared with the same month last year :— 
1875. 1876. 
dollars, dollars. 
84,500 66 666 
135,000 136,000 
11,000 11,000 
5,000 5,000 


Gas and Water Companies ... 
Insurance Companies 

Street Railr. ad Companie 
Powder Companies........+.++++ os 19,000 23,000 
Mining Companies ..................000+se00 1,282,800 2,307.600 
Miscellaneous Companies.. 42,260 34,760 


Totals  ..cccc..cccccerseersceseee 
The dividends of the “ Bonanza” 
total, which is said to be the largest ever disbursed during a single 


month, if we except the months when the semi-annual dividends of the 
savings banks are added. 


1,579,560 ......006 2,583,026 


The British Consul at New York observes, in his report to the 
Foreign Office, that the decline in the trade of New York in 1875 with 
the United Kingdom and the British Possessions was less than in the 
New York trade with other countries, the value ot the British imports into 


The following table gives the average number of | 





mines add very materially to the | 


| 


New York showing a decline of about 10 per cent., and the exports | 


about 2 per cent., while the value of the New York imports from all 
countries declined above 13 per cent., and the exports to all countries 
about 6 per cent. But there has been an enormous decline in the value 
of British imports into New York since 1872, which was the year of 
the greatest British trade with that port. The value then exceeded 
200 million dollars, and in 1875 it had fallen to the extent of 85 million 
dollars, or between 40 and 50 per cent. 


to the United Kingdom and British Possessions, which were not quite 


The exports from New York | 


of the value ef 210 million dollars in 1872, still exceeded 206 million | 


dollars in 1875. Consul Archibald adds that the falling off in the im- 


ports into New York of British manufactured goods is not attributable | 


solely to the depression of trade in the Unitec States, or the diminished 
power of consumption. It is owing, in a considerable degree, to 
an increase in American manufacture of certain staple articles hereto- 
fore almost exclusively imported from the United Kingdom, and 
notably in manufactures of iron and cotton. British manufactures 
must henceforth expect an increasing competition in the United States 


in these two branches of industry, as well as in fabrics of silk. In regard | 


to cotton goods, it is not alone that they are being produced nearly as 


cheaply as in England, but for certain qualities of goods manufactured | 


in some of the New York and New England mills, a decided preference 
exists over the highly-finished calicoes and shirtings of Manchester. 
But with stimulated production, wages in the United States will doubt- 
less advance, indirectly owing in a small degree to the increased ex- 
pense of living caused by the heavy protective duties to which American 
manufacturers so tenaciously cling, and this element in the cost of 
production will tend to diminish the force of the competition with 
which British manufacturers will have to contend, and give them a 
better chance in the struggle to retain their pre-eminence. 
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